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CLEARING HOUSE RETURNS. 


As a result of the increased activity on the New York Stock 
Exchange, the bank clearings at this city for the week ending 
September 15 exhibit a material increase over the preced - 
ing week, The speculation in breadstuffs during the week 
also reaches a heavier aggregate, but a falling off in the 
volume of operations on the Petroleum ani Cotton Exchanges 
is to be noted. In the New England section a fair gain is 
recorded, but it is almost wholly at Boston, and is in part due 
to heavier transactions in share properties. The Western 
section shows a decline from a week ago of about eight and a 
half millions, in which a majority of the cities included 
share. Altogether the excess in the whole country, com- 
pared with September 8, reaches a little more than one hun- 
dred and nine millions of dollars. 

Instituting comparison with the corresponding week of 
1887, we find that there is an excess in the aggregate of 3:1 
per cent, the gain at New York being 2°3 per cent, and outside 

f this city reaching 4°6 per cent. Losses from last year are 
x hibited at fifteen cities, but the falling off is small, except 
at Wichita, Memphis and Galveston, On the other hand, 
there are some fair percentages of increase, Topeka leading 
with 86°38 per cent, and Peoria, Omaha, Kansas City and St. 
Louis following in the order named. Contrasted with the 
week of 1886, the current returns record an excess of over 
ten per cent, 


Pursuing our usual method of deducting two-and-a-half | 


times the market values of the share sales at the New York 
Stock Exchange (which were $115,018,000 and $88,484,000 
respectively in the two years) from the total clearings at New 
York, we arrive at the exchanges ascribable to other business, 

Waich are $395,620,533 in 1888, against $407,424,786 in 1887, or 
a loss of 12°7 per cent, 
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| Week Ending September 15, Week End’g Sept. & 
) ] 
| 1888. 1887. P. Cent 1888, |P. Cent, 
| : | 
New York.....ccscccssses, 643, ¥65, nes! 628,634,786}  +2°3) 538,170,073 —4°4 
S1les of — 
Stocks * ES shares. } (1,828,814) (1,492,744)| (4+29°2)) (1,161,889) (—-29°2) 
(Cotton ... (436,000) (476,100); (—8"4) (505,100)|) (4+73°%) 
(Grain....+. Zi (53,447,350)| (26,296,722) (403° 2)) (42,159,860) | (+227°8) 
(Petroleum........bbls.)| (20,356,000)| (50,434,000)| (—5¥'6)| (24,926,000)| (—13°6) 
BOStOR..cccce. ccccccece $1,955,314} 80,740,289 +15; 73,088,933) +122 
Providence.... ......+0e. 4,170,300 4.472, —67 4,065,400 +5°0: 
SGes ¢ocenesetdne 596,488 1.531,5x9} 44:3 1,552,929) +10°4 
New Haven......... aéeed 1,127,337 1,076,243 +4°3 1,150.21 —57 
POGINMEE vce coveccecssess 969,122 941,044 +3°0 1,077,204) +180 
OO 971,66 024,750 +51 824,205) -+15°4 
Soringfield......... sees. 1,136,380 1,090,246 +4°2 1,002,368 +9 
OWE]... cr000 cocccccccss 684,454) 616,428, +110 8.909 +87 
Total New England.. | 92,611,736) 91,392 638) +1°3; 83,290,889; +11°6 
aula! ize Tier 
Philadelphia............. | 59,775,883) 53, 748, 145) +11°2} 69,137,773) +2 
Pittsburg i Al tes premade 10/643.808 +7°3 11321 812) +207 
Baltimore........-ese0e.- | 12,634,907) 12°30. 067 | +20) 12,883,578) +11°4 
Total Middle.......... | 83,054,548) 76,014,533, +93] 82,813,103) +5°7 
aD | 63,246,122) 93,727,075 47-7} 67,882,204| 419°6 
Cincinnati........ coec.-.!| 9,YL9,200' 10,467,850) —5'3 9,788,050 —75 
Milwaukee.... .sc.« sees) 9,337,267) 4,053,411; +70 4,963,782) +31'5 
SEL Sin eénencnee cose | 4,127,632) 4,064,721; +1°S 5,259,762) +419 
Indianapolis.... ...csece. 1,626,404 1,770,517) ——'s 1,837 605 +96 
Cleveland.... .... s+. ‘onl 3, 098,454, 3,367,007) 81 8,431,804) +149 
ts tenn a emaons 2,387 62 | 2.473.989; —35 2.269.571 8° 
POOP ss es eee ee «cee ees 1,443,737) 1,190,125) +213 1,451,589) +208 
is nctne ecanesind 3,538,793! 3,015, 846) +173 3,157,890} +20°6 
Minneupoiis e800 coccccese | 4,460,905) 4,344,457) +2°7 4,702,581; +245 
ST os coceeence cones Asi121|  Bb1OR| +106) 2 gions) +114 
St. Pat alg iets 3,550.90 3,638,546 | —22) S504. 597 —$9 
ad Pabieds scecses 527,13 577,935) —8'3) "6: 50 —ts 
Grand Rapids nt nates B45 Sz 736,566) —25 9) 608,352) —14°4 
Eee ccsde ccee padines | goreiene! = 2,gze"hee}  — 72! «=. 228'785] 465-2 
MT iidnan wetousesénes 397,774 261,620 +365) 336,601; +23°9 
es 
Total Western........| 108,130,654) 103,543,871 +44! 114,650,526, +15°4 
ee | 20,003, 218) 17,597,186} +13°7) 18.808.450 +6°6 
St. Joseph.... ..........{ 1,172,655 1,181,304 - 07 ,185,928} —39 
New Orleans............- 5,396,463 5.885,930 -83 5,925,384 +36 
Louisville.........0000.. | 8,462,777 4,970,443) +99) 6,552,192) +1°5 
amends City..cccccccccce: 8,373,647) 7,305,541) +147 8,273,748 +08 
Stn 6s cancnnnsonens | 1,200,2.<5) 1,560,967) —23"2 1,412 222] 4108 
Galveston........ éb60ebee 1 192.137) 1,379.967, —136 1,021,971 —36 
NOrfOlk..... 2065 eeeeeeees 663,089) 628,233, —10"4) 525,033} —4 9 
Total Southern........ | 43,369,21 1! 40,516,611 +7°0) 43,305,848 +27 
San Francisco........... | 17,993,622) 18,507,128} -—28 16,777,903} +45°3 
Total all........ ....2..| 983,925,984) 958,609,067) +3'1) 879,037,902) +08 
@utside New York...... | $45,15¥,801/ 320,974,251|" +4°6)” 340,867,829 +10°0 





We have received our usual telegraphic returns of ex changes. 


for the five days, and they record a large increase contrasted 
with the five days of the previous week, 
with the similar period of last year the aggregate for the 
seven cities exhibits an increase of 13°6 percent. The estimate 
for the full week ended September 22, based on these tele 
graphic figures, points to an excess over the week of 1887 0 

about 13°5 per cent. Messrs. R. G. Dun & Co. report the 
number of failures for the week ended to-night as 228 (200 
in the United States and 28 in Canada), against 217 last 
week and 183 for the same week of last year. 





Week Ending September 22. Week End’g Sept. 15, 





Returns by Telegraph. 

















1888, | 1887. |P.Cent.) 1888. |P. Cont 
bd | 7 $ 

New York........-secsee+| 633,705,223) 542,842,895} +16°7) 502,817,908 —18 
Sales of Stock (shares)....; (2,011,192); (1,884,480); (-+-7°9)} (1,404,715)! (+22°5) 
Pines cnceae. conenens 91,433,224 68,689,644 +40 67,285,868 +3°2 
Philadelphia.............| 63,139,571| 52,178,151} +1°8! 50,284,041} 411-0 
PE en a cnccecseoess 10,608, 1%4! 10,217,145 +3 8) 10,729,468 +13 
Gebsccee seeccee Rene 53,892,000) 50,400,000 +69) 52,757,000 +82 
Bes EGUPsccce ccccecvceses 16,364,223 14,194,570) +15°3 16,884,345; +121 
New Orleans..... ...es0s.' 5,133,435 4, 788, 408 +7°2 4,600,657 +2°1 
~ 743, 811,: 313 4136 705,519,287 +0°6 


Total, 5 days.........) 844,275,970 
Estimated lday .... 180,104,266! 152,006,133 — 185) 180,287,679 +155 


Total full week... . 1,024,980,216| 895,317,446| +14:4| 8%5,806,966| +32 
Balance Country*..... .| 100,¢814,882) 95,954,804] +5:1| 102,507,200| +1°4 


...11,125.285,118) 991.276.140| 413° 




















Total week, all. ~ 988,814,175) +33 





* For the full week, based on last week’s ns. 


In comparison 
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THE FINANCIAL SITUATION. 


The differences of opinion so long existing with regard 
to the future of money still exist. Among some down 
town bankers a very decided impression prevails that the 
highest rates, not only on call at the Stock Exchange but 
also on time on stock collateral and on commercial paper, 
have already been recorded, and that the tendency for the 
remainder of the year will be towards ease. It is to be 
said, as perhaps favoring that idea, that there bas been no 
improvement in the rates this week ; on the contrary, any 
change tbat has taken place has been towards le33 urgency 
in the demand, and consequently resulted in a partial 
yielding in the higher figures obtained a week ago. This 
change in the tendercy is due to the continued free offer- 
ings of bonds to the Secretary of the Treasury, and the 
liberal purchases made ; and in fact the main reliance for 
the belief in declining rates is Government disbursements, 
On the first of October 7 millions of interest on the 4’s falis 
due ; for the week ending last night the Secretary had 
bought $5,723,950 of the 4s and $1,998,050 of the 44s, call- 
ing for*a disbursement of about 94 million dollars. There 
is @ rumor current that he is to increase his deposits in 
depositary banks, which he can easily do, as the bonds 
can be got for that purpose, though we believe it is an 
expedient the Government will not adopt, except it 
becomes very needful. Finally it is to be remembered 
that the Congressional appropriations are reported to be 
heavy, and as the bills are all but one perfected now, 
the legitimate or ordinary outflow from the Treasury 
during coming months should be larger than a year ago. 

The question therefore reduces itself down simply to a 
contest between the Treasury and the trade demand. 
What the latter is effecting we have seen for three weeks 
now, and our figures given this morning of the results 
during the past week indicate that the movement is as 
yet in no degree checked. In fact, as the cotton crop is 
very late, the needs of the South have hitherto been 
smal], and hence the calls in that direction are likely 
to be Jarger for a time. Grain from farmers’ hands 
seems to be moving pretty freely now, in the 
aggregate considerably in excess of a year ago. The 
receipts at Western cities of wheat, corn and oats since 
the first of August foot up 53,099,475 bushels, against 
44,465,889 bushels for the same time in 1887. ‘There is, 
no doubt, increased activity in general trade, and though 
railroad building does not call for so much currency as a 
year ago, the trade transactions are large and increasing 
in volume, our railroads reporting their rolling stock 
overtaxed in theeffort to move the freight offering. These 
are about the conditions, and at the moment it looks to us 
as if trade would come out foremost in the contest and 
that rates would harden. And yet with sucha vast hoard 
of accumulated currency as the Treasury vaults contain, it 
would be rash indeed to say that no device for lifting the 
flood-gates will be found. 

On call at the Stock Exchange the rate for money this 
week has ranged from 14 to 4 per cent, with very small 
transactions at either extreme, the average being about 
2 per cent and renewals at the same figure. Time loans 
are still quoted at 5 per cent asked for four, five and six 
months, and there are no quotations for shorter dates. 
Business is said to be slow and engagements few, 
borrowers not being urgent. Banks are making no offer- 
ings in this way, except some are putting out money 
coming in from matured loans. We are informed that 
notwithstanding the low state of the bank reserves and 
that the surplus is being carried by a limited number of 
institutions, some of the down-town banks have this week 








been offering money on call even as low as 2 per cent, 
while the majority quote 2@3 percent. This is understood 
to be money from day to day liable to be demanded 
at any moment, the lower rate calling for secu- 
fities all first class. On the other hand, there 
are Clearing House institutions from which lcans of this 
nature cannot be obtained at less than 34@4 per 
cent, the character of the security being good but mixed, 
with the understanding that the loan will stand, rates 
rising only as the market advances. Commerc al paper 
is in good supply, but there is no pressure to sell, mer- 
chan‘s being fairly well supplied with funds. Tue banks 
are not buying at a!l freely, and consequently rates remain 
high. We quote sixty to ninety day endorsed bills 
receivable at 51@5% per cent, four months acceptances 
54@6} per cent, and single names having from four to 
six months to run 6@74 per cent. 

The Bank of England rate of discount remains 
unchanged at 4 per cent, but the Imperial Bank of Ger- 
many has this week advanced its rate to 4 per cent and 
demands 5 per cent for advances on securities and on 
merchandise. This advance of the Bank of Germany has 
been anticipated for weeks. The large loss of gold since 
the middle of August, with the higher rate in London, are 
reasons enough for the change. The cable reports dis- 
counts of sixty days to three months bank bills in London 
at 38@34 percent. At Paris, the open market rate is 
24@3 per cent; at Berlin and Frankfort it is 2?@2z per 
cent. The premium on Napoleons at Paris remains at 
1 per mille and there is a continuance of the drain of gold 
from the open market to Vienna and London. The move- 
ment from Berlin also continues large, there being 
a loss by the Bank of Germany since last report of 
£700,000 gold, but the direction in which it is sent is not 
stated. The Bank of England return shows a net loss of 
£200,000, which, according to a private cable to us, was 
made up by an import from miscelianeous sources of 
£274,000 and from the interior of Great Britain of 
£26,000 and by an export to South America of £500,000. 

Our foreign exchange market has been easier this week 
in consequence of offerings of bankers’ bills against pur” 
chases of securities, chiefly stocks for European account. 
It is stated that the buying of Ss. Paul and the other 
grangers on Monday, Tuesday and Wednesday was very 
large. Oa Thursday, because of this comparatively free 
supply, the rate for long sterling was reduced to 4 85, to 
correspond with the lower rate for actual business in 
sight drafts and in cable transfers; the reduction in the 
rate for long sterling also caused a slight drop in commer- 
cial bills. There is, however, no better supply of tne lat- 
ter, for the reason that the movement of staples is still 
restricted by high rates for ocean freights and by specula- 
tion in breadstuffs. Our people seem to be repeating the 
folly this year, which they have so many times suf- 
fered from, of keeping their wheat while making 
a market for othar countries to sellon. By and by, after 
we get our surplus piled up at the ports and have com- 
pleted our philanthropic work in behalf of other producers, 
we will kindly, as so often heretofore, let Europe have 
our surplus at their own price. Yesterday, with a 
little better inquiry for bankers’ sterling (said to be in 
consequence of sales of stocks on Kuropean account), the 
market was quoted as steady. It is stated that some of 
our leading bankers made inquiries late last week with 
the intention of shipping gold if they found such a move- 
ment could be made profitable; but they ascertained that 
there was no money in the operation, the principal reason 
being that the Bank of England is now paying only the 
minimum price for gold bars. If the maximum price 
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could have teen obtained, gold would doubtless have been 
engaged for export. Of course now that the tone of the 
market has changed, there is little probability of such 
shipments. 

Trade continues to make satisfactory progress. The 
largest corn crop ever raised in the country seems prac- 
tically assured—little danger teing now apprehended from 
the action of frost—and though the cotton crop is late, 
the agricultural prospect, as a whole, with the better 
prices prevailing for most of the products of the farm, is 
considered very encouraging. This has had its effect in 
stimulating business in all departments of trade, the par- 
chasing power of farmers in certain sections — the 
surplus corn States for instance—being vastly greater 
thar a year ago. Even the iron industry continues slowly 
to improve. But the most striking growth anywhere 
noted is found in the anthracite coal trade. We showed 
@ month ago, in reviewing the figures for July, what an 
extraordinary increase had occurred in consumption as 
compared with the corresponding month in other years. 
But the figures issued for August are even more remark- 
able. Production increased 898,837 tons over the same 
month in 1887 (every company having greatly enlarged 
its output) and at the same time stocks at tidewater points 
were reduced 189,717 tons. But this does not tell the 
whole story. The increase this year follows an increase 
in the same month last year. Here is our usual statement 
bringing out that fact. 























Aug. | Jan. 1 to Aug. $1. 
Anthracite Coal. ) 

1888. | 1887. 1886. | 1888. 1887. 1886. 

Stock beginning; Tons. Tons. | Tons. I Tons. Tons. | Tons. 
of period........ 586,469 704,101 705,480) 130,977! 872.282 764,545 
Production........| 4,007,562) 3,198,725 2,682,001 | 23,619,200 21,863,795 19,638,725 
Total supply . 4,684,031) 3,902,826 3,387,481 |23,750,.267 22,236,077 20,3%3.270 
8t’k end of perioa 396,752) 629,415 649,054 396,752 629,415 649,059 








Consumption..) 4.287.279, 3.273.411 2,738,422 |23,853,515 21,606,602|19,744,211 





Thus the amount of coal gone into consumption or out 
of sight during August this y«ar stands at 4,287,279 tons, 
agairst only 3,273,411 tons in 1887, and but a little over 
2,700,000 tons in both 1886 and 1885. In other words, 
in one single month consumption has been increased 
1,013,868 tons as compared with last year, and 1,548,857 
tons as compared with two years ago. ‘This is so marvel- 
lous that one cannot but think that future wants are being 
to a very great extent anticipated. In any event the pace 
must be very much slower in subsequent months. For the 
year to date consumption is now about 1 million tons in 
excess of 1887 (entirely because of the expansion of the 
last two months), 34 millions in excess of 1886 and nearly 
5 million tons in excess of 1885. 

The very satisfactory statement which the Northern 
Pacific manegement were abie to present at the ann ual 
meeting this week, shows at once the wonderful transfor- 
mation which has been effected in the condiuon of this 
great property in a very brief period of time, and the 
striking way in which the growth and development of 
many new sections of country is progressing. It is only 
& jitile over a year since the company’s position and pros- 
pects were regarded as far from flattering. With the first 
of July, 1887, the Cascade Division, giving the system an 
jnudependent outlet to the Pacific, had been opened regularly 
for business. This was a manifest advantage, but it was 
not certain that its effect would be entirely beneficial. 
Besides, tce tunnel through the mountains and the bridze 
over tte Columbia River remained to be completed, while 
the company’s finarces were in a very unsatisfactory con- 
dition. The road was barely earning its fixed charges 
and the debt was increasing. It had a large amount of 
obligatiors (the dividend certificates) shortly to mature, 








and no means to meet them. Besides that, funds were 
needed to carry on the work of new construction and 
relieve the company of floating debt. The Oregon Trans- 
Continental, which holds such a large block of the com- 
pany’s stock, was likewise embarrassed and in need of 
relief. TFinally it was feared that the opening of the Cas- 
cade branch would involve a serious conflict with the Ore- 
gon Navigation, and that the extension of the St. Paul 
Minneapolis & Manitoba system to Helena and the conse- 
quent division of traffic at that point, would impair the 
company’s revenues. 

Contrast with this the situation to-day. The company 
has issued and negotiated a new 3d mortgage to provide 
for tke dividend certificates and other obligations and 
needs, and is now in easy circumstances. The Cascade 
Tunnel and Columbia River bridge have been completed, 
and the general work of construction has been carried 
uninterruptedly cn. The earnings so far from fa'ling off 
or remaining stationary, have steadily increased—so much 
so that the gain in the gross for the year amounts to over 
3 million dollars and in net to nearly a million dollars. 
The company bas not only earned enough to meet all its 
charges, but has a clear surplus on the operations for 
the twelve months of $518,685. And what is more 
important, the earnings are still increasing very 
heavily. The most pertinent comment that can be made 
on this improvement is, that it shows excellent manage- 
ment, both in the financial and in the traffic departments. 
It has from the first been the idea to develop local traffic 
by a comprehensive system of branch roads, and this idea 
has been industriously adhered to in all the years since 
then, so that the branch roads now aggregate over a 
thousand miles. How well these branch roads have been 
planned may be judged from the fact that in the late year 
they fell only $614,496 short of meeting their own 
charges and expenses and the guarantee of the Northern 
Pacific, while the revenue derived by the latter from 
business interchange1 with them was $2,364,925. But 
the effect of devoting so much care to the branch 
roads is seen even more strikingly in another 
way. Thus we find that out of a total rev- 
enue from passengers and freight of about 14 million 
dollars for the late year, over 12 millions came from local 
traffic. It must not be supposed, either, that rates are 
very higb, the aversge per ton per mile on lccal freight 
being 1:64 cents and on through freight only 0 83 cent, 
At the meeting this week the executive force was in a 
measure reconstituted, the office of Chairman of the 
Board of Directors being created and President Harris 
teing elected to fill the position, while Vice-President 
Thomas fF’. Oakes becomes President. The change is to 
some extent nominal, but in every way desirable. It 
secures to Mr. Oakes, who bas been so long and so promi- 
nently identified with the property in an administrative 
and managerial capacity, well-earned promotion, while 
retaining to the company the advice, exprience and 
counsel of Mr. Harris, who has managed the finances of 
the company with so much skill through troublesome 
times. It were certainly to be regretted should the 
Northern Pacific lose the services of eiiher of these gen- 
tlemen. In thus organizing its executive depariment the 
company is following in the footsteps of the Northwest 
and the Vanderbilt lines. 

The stock market this week has been feverish and 
irregular, but outside of a few syecial stccks the tone has 
been strong and in some cases an advance in prices has 
been es'ablished. The disturbing influence of course Lat 


been St. Paul, whose action and movements affected 
adversely all the granger stocks. 


But even St. Paul hag 
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shown greater firmness than had been expected. After 
the skarp break of last week, operators for a deciine were 
not slow to follow up their advantage and on Saturday 
and Monday the stcck was attacked with great vigor, 
the price being forced down to 6(4 or about 12 points 
below the figure which ruled whcn the dividend was 
passed. From this, however, there was a sharp recovery 
to 694, aided by reporis that foreign holders were organ- 
izing, with J. S. Morgan & Co. at their head, to obtain a 
foothold in the management. Of course the recovery was 
not fully maintained, and after a gocd many fluctuations 
the closing price yesterday was 66. The granger stccks 
followed S:. Paul very closely, but some of them were 
made sp°cial objects of attack, as for instance Rock 
Isla.d, which was depressed on reports of a further re- 
duction in dividends. Another unfavorable feature was 
a drop of atout 10 points in Columbus Hocking Valley & 
Toledo stcck on reports of a decision against the company 
by the arbitrators in the suit agairst the old management 
for the recovery of a large amount of bonds and money, 
But in the face of all these circumstances the 
general range of prices was well maintained. Two things 
contributed to this end. One was the strength and activity 
of the Vanderbilt properties, and especially Lake 
Shore, which yesterday touched 102}, ‘the highest price 
reached since early in 1884; the other was that London 
appeared as a buyer of our stocks, and on several occa 
sions turned the market sharply upward. ‘his confilence 
on the part of Europe was quite unexpected, and had the 
effect of inspiring increased confidence here. Iilowever, 
the outlook is regarded quite favorably except in the mat- 
ter of rates, and even these have been advanced in a num- 
ber of cases this week. -A/] reports agree in saying that 
railroad tonnage is very heavy—taxing the capacity of 
the ccmpantes in some instances to the utmost—while 
general trade seems to be in sound and satisfactory con- 
dition. 

The following statement made up from returns coliected 
by us shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 


























Week ending Sept. 21, 1888, Received by | Shippedby | Net Interior 
N. Y. Banks.'|N. Y. Banks. Movement. 
NAR TERT IR: $901,000 | $5,029,000 |Loss. $4,125,000 
GOI. .ccccccccccccccccccce -scccccccecees 74,000 1,116,0u0 


Loss. 1,042,000 


Loss. $5,167,000 





$978,000 |=$6,145,000 











Total gold and legal tenders. “a 





Taking the foregoing in connection with the Sub-Treas- 
uly operations, the result is as follows. 





Into Banks. | Out of Banks.| Net Ohange tn 
Bank Holding: . 


$6,145,006 |Loss. $5,167,090 
13,290,000 (Gain. 4,200,060 


$19,345,000 |Loss. $957,000 

The following table indicates the amount of bullion in 
the principal European banks this week and at the corres- 
ponding date last year. 


Week ending Sept, 21, 1888. 








Banks Interior Movement, asabove. $978,000 
Sub-Treasury operations............ | 17,400,000 


Total gold and legal tenders 2 $18,378,000 


























Sept. 20, 1888, Sept. 22, 1887. 
Banks of | 
Gold, Silver. — Total. Gold. Silver. Total. 
£ 2 | 8 £ £ See: 
Engiand.. .... 20,569,107! .......... | 20,569,107) 20,574,094 .......... 20,574,094 
France .| 43,074,748 49,234,550) 92,309,308, 47,276,753! 47,839,794) 95,116,547 


Garmany*... 31,092,000! 15,546,000 46,638,000 23,409,000! 15,606,000 39,015,000 
Aust.-Hung’y| 5,956,000/15.330,000) 21,286,000] 6,507,000) 14,483,009} 20,995,000 
Netherlands..| 5,756,000 7.703,000) 13,459,000} 4,327,000) 8,163,000] 12,495,000 
Nat.Belgium*, 2.545,000) 1,271000) 3,814,000) 2,501,000 1,250,000) 3,751,000 
National Italy| 6.975.000) 1,115,000; 8,090,000) 6,983,000) 1,118,000) 8,101,000 


Tot. this week 115,955,855 90,199.56), 208,105,415, 111,577,847 88,469,724 200,047,641 
Tot.prev.w’k '117.042,442 $0,649,206 207,691,733 111,780, 214 88.844,448 200,421 562 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium ts made from 
the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 

issued nearest to that date—that is, the latest reported figures. 
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EFFECT ON OUR BANK RESERVES OF NEW 
RESERVE CITIES. 


The flow of money to the interior for crop and trade 
purp-<ses, which has now begun in such large volume, dis- 
appoints the hope so many have been indulging that the 
estab ishment of new reserve and of central reserva cities 
had changed the situation so materially that bereafter 
New York would not be drained of its currency to the 
same extent as heretofore on each recurring crop emer. 
gency. Tce theory often expressed has been that these 
new centres wou'd be local gatherers and holders of bank 
deposits, and therefore of currency, for distribution in 
the busier months, each in its own section, thus relieving 
the New Yo:k reserve in largo measure from its annual 
depletion. At first thought euch local collecting and 
distributing reservoirs loox like a reasonable outcome of 
the new arrangement—in fact to very many that seemed 
to te a necessary conc'usion from the change which the 
act of March 3, 1887, author'z3d, and which ths ac ion of 
the banks of certain cities, more especiallv those at Chicazo 
and S:. Louis, with the consant of the Comptroller, 
effected. . 

We expressed our dissent from that view at the time 
the law was passed, our opinion being that as the deposits 
by interior banks were not made here, and the currency 
did not collect hare because of any legal requirement, but 
in obedience to trade influences wholly natural and volun: 
tary, the amount so held in New York would not ba very 
materially lessened, or the burdea on its reserve light- 
ened, within any brief period. Ths Nationa! Bankiny 
law, as it stood up to the date mentioned, was framed on 
the assumption that this city was the monetary centre of 
the country and consequently would be the centre of 
the exchanges of the National Banking system; for which 
reason the statute (1) made New York the Central reserva 
city ; and (2), permitted all banks, wherever situated, to 
keep part of their reserve in the New York banks—those 
required to hold reserve to 15 per cent of their deposits 
could keep 9 per cent of it in New York, and those 
required to hold 25 per cent could keep 12} per cent of it 
here. This, as already said, was not made compulsory by 
the law in any degree; it was only a permission to each 
member of the association to count asa part of its required 
reserve a portion of the money which tha laws of trade 
would be likely to force it to have on deposit here. 

Now notice how the law has worked and how the 
deposits have run and the reserves have stood before and 
since the changes were made which have been effected 
under the statute as amended. In the first place Chicago 
and St. Louis have become Central reserve cities in all 
legal respects like New York, and are required to keep at 
home their entire 25 per cent reserve. Inthe second place 
Kansas City, St. Joseph and Omaha have become addi- 
tional Reserve cities (that is in addition to the sixteen 
cities named in the original act) and required to hold 25 
per cent reserves, one-half of which, if so desired, can be 
kept at New York, Chicago and St. Louis. Third, all the 
other banks are, as before the passage of the law, compelled 
to hold 15 per cent reserve with 9 per cent of it at. 
any of the reserve or Central reserve cities. The in.. 
ference from these changes was that many of these cities: 
might, and that Chicazo certainly would, under tie new 
arrangement, become more conpletely than ever be’o & 
the banking centre of a large district, bringing tie inst.- 
tutions within that section into its coterie of clients, their 
deposits being withdrawn from New York and placed 
there, carrying with them of course a corresponding cur- 
rency supply. Local or sectional attachments, it was 
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thought, would be likely to have some little influence in 
producing that result, while the leading position of Chi- 
cago in the trade in breadstuffs and other agricultural 
products gave such a change an air of prob biity. But 
above all other inflvences was the drawing power of 
higher rates of interest which a Western city was able to 
pay for deposits. And there is no doubt about the fact 
that many accounts have been transferred as anticipated. 
One will be convinced of that on inquiry at our banks in 
this city, some of which have lost certain deposits in that 
way. Besides, the Chicago bank returns show the change 
as we shall presently see. 

Yet, although this latter statement is trus, there seems 
no reason for believing that in the aggregate the New 
York institutions have lost in interior bank deposits, or 
that Chicago bas gainei to any considerable extent in its 
ability to provide the currency requirements for moving 
the crops. In other words, the reserves of this city have 
standing against them this year as large interior balances 
as ever, and there is no other currency supply in banks, 
so far as the official figures disclose, on which the fall 
trade requirements can depend. Itis difficult toillustrate 
this feature in tke situation as clearly as we would like, 
because we have no very recent returns. But using the 
latest pationai figures—tbey are the returns under the 
call of June 30, which we published in exteugo August 25, 
page 219—and comparing them with previous dates, we 
have the following. 


New York City Slatement. June 30, 1888. 
Due to National Banks..... $111,199,076 
Due from National Banks.. 24,223,566 


Aug. 1,1887. Aug. 27, 1886. 
$110,217,532 $100,578,960 
23,426,700 16,206,819 











Net due National Banks by 
Be WE Re cccscccccede $86,975,510 


$86,790,832 $84,372,141 

The return of June 30, 1888, and of Aug. 1, 1887, were 

under the new order of things, and that for Aug. 27, 
1886, was under the old arrangement. ‘This statement of 
course is not supposed to represert the comparative situ- 
ation with entire accuracy in the part‘cular under discus- 
sion. There are differences at dificrent seasons which 
affect this item. Furthermore, we have no return for 
previous years of the exact date of that for the current 
year. But barring these difficulties, it would seein to be 
sufficiently evident from the above that in the aggregate 
New York has lost no part of its National Bank deposits 
either through the creation of the new cantral reserve 
cities or by the addition to the reserve cities. Ia fact, 
the gross total due National Banks is nearly 11 million 
dollars, and the net total over 24 million dollars, more 
than in 1886. 

But it is not to ba inferred from what has been said 
that the new law and the action taken under it have 
made no change whatever in the relations of the banks 
of the csuntry. Examining the situation from the stand- 
point of the Cnicago banks, we gain some light as to the 
neture of the revolution (for it is a kind of revolution) 
that is taking place. And yet it is almost a matter of 
form so far as our New York bank deposits and reserves 
are concerned, but of real substance in i's relation to the 
Chicago barks, The ins:itutions of that city have obv.ous’'y, 
under the new arrargement, increased their line of bank 
depesits. We may gain some idea of the extent of the 
increase from the folicwing, which is similar to the state- 
ment given above for the New York banks and covering 
the returns of the same dates. 


June 30,1888. 
$23,645,066 
8,947,171 


Aug. 27, 1886. 
$18,853,625 
* 11,576,412 


Chicago Statement— 
Due to National Banks.... 
Due from National Banks... 


Aug. 11,1887. 
$22,466,992 
10,182,857 


$12,284,135 $7,277,213 





* This total in the figures for Aug. 27, 18°26, is made up of two items, Chicago 
not being then a central reserve city—(1) is $7,015,386 “due from reserve 
agents,” and (2) is $1,561,026 *‘ due from other National Banks.”’ 


On eee Te a ee i 
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These figures indicate that since 1886 the gross amounts 
due Na‘ional Banks by the Chicago banks have increased 
from $18,853,625 to $23,645,066, or over 4? million 
dollars, and the net over 7 million dollars. Tne special 
fact to te noted is, that notwithstanding at the two latest 
dates the Chicago institutions made no report as to the 
amount held at other reserve cities (oecsuse in their new 
position as a central city that distinction becomes immate- 
rial), yet they reported that the amount due and held on 
deposit in other national banks by them on June 30, 1888, 
was still about 9 million dollars, or only; 25 million less than 
bad been on deposit in 1886, b2forethe change. The pre- 
sumption is that these bank:,in the aggregate, must have had 
nearly as large balances ia New York in 1888 as in 1886; 
and Chicago is the only city in which we are able to find 
auy material changes in deposits. The St. Louis state- 


*ments show a gross dus by tha banks of that city August 


27, 1886, to other national banks of $2,572,367, against 
$2,842,671 on June 30, 1883. 

Anbdther point of iatere:t and the chief one which we 
had in view when we began to write, was the growth in 
the currency s3pply at Chicago to meet current wants. 
Of course, that cannot be shown at any.recent date, as 
those banks make no weekly returns. The latest figures 
are those for the 30th of June, when the money market 
was very easy; we have prepared the following statement 
of the reserves at that date, comparing with similar 
figures for previous dates. Five ciphers (00,000) are 
omitted in all but the first column. 


o_—— 
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} Deposits. 3 Reserve Heid, 
vag. 14) ww eee ei] 6 Ola [gs] 
a S = | = < an z- > =v 
Chicago ee =i3| 4 2 .~ i Nei es 
Banks. y = > be | = : 8 sa _ 3 
NR) SSR] SS sR | a 
Oct. 1, 1885.....! 12 | 41°0 | 0°1 | 180 | 501. 148 | o7 | 59 0°06 |*22°26 
Oct. 7, 1836.....115 | 457} 01) 191! ceo |) isT |! OB) 4:2 0-05 [#2090 
Oct. 5, 1887..... 18! 46°7 | o3| 176 | 646 | 16°2 | 13°0 | 66 | 0°05 | 19°65 
Dec. 7, 1837 ....118 | 448! 08/165) 621 155 | 124) 5 /o03 | 17°95 
Feb.14,1888...../15 | 444 | Oy | 194 G47) 16°21) 127] 78 | 005} 20°05 
Apr.30,1888..... 13/507) 10) 196) 713 (178 | 194! 78 | 0°05 21°25 
J*ne 30,1888... 19 488) 10 22°0 718 | 18°0 \ 14°2 } 83 | 0-05 | 22°53. 


* On Oct. 1, 1835, there was $6,600,000 and on Oct. 7, 1886, there was $6,750,000 
on deposit with reserve agents, which amounts are included in these totals. 


The above indicates that in June the holdings of 
reserve by the Chicago banks were over 4 million dollars 
in excess of the requirament. Tnoat was the state of 
affairs at the beginning of summer. What ths condition 
is now can only be gathered from the change in the 
money market of that city and the large movement of cur- 
rency to that centre which has been in progress from 
New York the last threa weeks. Ought not the banks of 
Chicago to publish weekly returns? We think it would 
be a wise and a graceful act were they to do it on their 
own motion. What has been said certainly shows that 
such reports have become a public requirement, and the 
matter therefore is deserving of their attention. 





THE GROWTH OF THE INDIAN RAILWAY 
SYSTEM. 


Since India began to acquire importance as an exporter 
of wheat, everything relating to that country and its 
affairs aitracts increased attention in the United States, 
Especially is this true with regard to the development of 
her railroad system or internal means of transportation, 
for that has made this movement possible. Of course our 
readers know that these exports of wheat from India have 
fallen far short of the dimensions they were expected to 
reach, and have varied greatly in different years; never- 
theless they are now a factor in the world’s supply, and the 
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continued exiension of saltway mileage is therefore a 
feature of greater moment with each succeeding year. | 
For that reason a study of the growth of the 
system will be interesting, and the publication by L. 
Conway-Gordon, Director-General of Railways of Indi», 
of his report for 1887-8, furnishes the ovportunity and 
the facts for such a study. 

It may be a surprise to some to find from the statement 
of mileage open on March 31, 1888, that the addition 
during the late fiscal year was hardly less than in the 
year preceding—in other words, that almost a thousand 
miles of new road were opened during the twelve months. 
In the previous year the amount was in excess of a 
thousand miles, and in 1884-5 the addition was over 1,200 
miles. Here in the United States, where on severa] 
occasions the addition has been over 10,000 miles, these 
figures may not appear especially striking, and yet it is 
hardly necessary to say that for a country like India the 
enlargement of the railway system by a thousand miles a 
year is a fact of very great importance—from any poin! 
of view. It is especially interesting to note, however 
that while of late years the extensions have been unusually 
large, India has been steadily, if slowly, developing her 
mileage ever since the first introduction of railroads there. 
Here is a table showing the number of miles of road cpen 
at the end of each year since 1853. We should say that 
down to 1883 the end of the year was December 31; since 
then it has been March 31. 


MILES OF RAILWAY IN INDIA AT END OF EACH YEAR. 








Year. | Miles.|| | Year. | Miles. Year. Miles. 
ethan icone atathdae | 20% 11865 er eee Og) ae | 7,32214 
A PE ae 3 | 8,212 
eae Cu eee |3,096%4//1879............... 8,49234 
RRS Cae RE 27234| 1868 + aa '4,01614'|1880.............. 9,303 
Tichbadevetedy sas | 288 4|/1660................. 4,20194 |1831............... 9,89214 
tll allin nadia dat CS ae GOUB MDGBB...6..cccccces 10.1454 
_ eee | @R634)/1871................./5,077M4 | MSSS-4........006. 10,7804 
BOD. ..0...2002s0000e | 83944 ||1872........-00e eens. 5,37034| |1884-5............ (1,Y9934 
al in eel 11,68784||1878.........0. 26. 15,005 |/1885-6............. 12,37414 
. | 2,B8B54)|1874......ccccccceees! 6,2 734) |1886-7............. .8,3901%4 
RS ES Mn. nkcnecicniita OOO TAGOGE.... occcss.c: 14,383 
he alll 12,00684)|1876................. 6,833 














NOTE “hated to 1883 mileage was given to December 31. After that t to 
March 31. 


Thus the total mileage on March 31, 1888, was 14,383 
miles, and as illustrating the progress that has been made 
in recent years it is only necessary to say that on 
December 31, 1877, the total was only 7,322 miles, 
showing that in the decade since then the mileage has 
been about doubled. During the last two years the in 
crease, as already stated, has been over two thousand miles. 
As India railroads are built with Government assistancs 
the development of the system is not dependent to any 
great extent upon the prevailing traffic conditions. 
Nevertheless it is interesting to note that these condi. 
tions have not been altogether favorable. There 
has been a large falling off in the tonnage of wheat 
in these two years. Of course this has not affected 
all the roads, the principal sufferers being the lines 
which carry a good deal of wheat for export, but on 
them the loss has been very heavy. In 1886 the 
wheat traffic as a whole showed no improvement, 
owing to a heavy decrease from one of the districts— 
the Punjab; but in the following year, with a 
pretty general deficiency in the yield and a smaller 
foreign demand, a very decided contraction occurred. 
Without attempting to deal with the roads as a whole, we 
take from Col. Gordon’s report the figures as given to 
show how the four principal exporting railways have 
fared in this respect. The comparison for four years is as 
follows. The results cover the calendar year in each case. 
All other figures used in this article are also down to 
December 31, barring only the number of miles of road 





open, which, as already said, is down to March 31. 





WHEAT CARRIED BY THE PRINCIPAL EXPORTING RAILWAYS OF INDIA. 


























| 1887. | 1886. 1885. 1884. 

| Tons. Tons. | Tons. Tons, 
Great Indian Peninsula......... ....... | 485.175 553,862 457,842) 400,881 
Bombay Baroda & Central !ndia....... | a2572| 146.205 178231' 59.608 
I a comsnciaisaosinbte cee vrgticnn | 305,967 415,211 369,000) 186,048 
Sind Punjab & Delhi, | /( 455,391) 249,519 
Punjab Northern, Northwestern . 180,714 249, 820) 80,664 79,819 
Indus Valley. ad . 845,635) 203,632 

j 064,428 | 1.364, 6¥7\ 1,885,763, 1,179,592 





Thus the wheat traffic of these four roads has been 
reduced just about one-half from its highest in 1885, 
standing at only 964,428 tons in 1887, against 1,364,697 
tons in 1886 and 1,886,763 tons in 1885, while even in 
1884 it was 1,179,592 tons. That this raarked falling off 
has been only in part due to reduced exports of the cereal 
—at least when the comparison is extended back to 1885 
—may be seen from the following. 





) 
| 1887, 1886. | 1895. | 1884, 





| ale 
Wheat, Exports from— | Tons. | Tons. | Tons. | Tons. 
Bembay, Calcutta & Kurrachee........ ‘ 936,320 1,141,488 1,105,116. 699,838 





Contrasting 1887 with 1886, the falling off in exports 
is almost the same as the falling off in shipments over the 
four roads given—that is, about 400,000 tons; but as 
compared with 1885, the falliag off in shipments over the 
roads in question is 922,335 tons, while the falling off in 
exporis is only 368,787 tons. Going back still another 
year, the 1887 exports are larger than those of 1884, but 
the shipments over the four roads are over 200,000 tons 
less. or the current year (1888) itis probable that some 
recovery will be noted, as it is generally admitted that 
the season’s yield is better than that for 1887, while the 
European demand is also better. 

In the face of the heavy contraction in one of the 
principal items of traffic, it would not be strange to find a 
decline in the aggregate comprising all classes of traffic on 
the Indian railways. Instead of that there is quite a con- 
siderable increase, and both the goods (freight) and the 
passenger traffic keeps steadily and largely expanding—in 
part to be sure as the result of the extension of the mile- 
age of the roads. Inthe case of the revenue from the 
traffic, there was in 1887 a slight falling off, with at the 
same time an increase in expenses as is natural considering 
the larger tonnage haudled and the increased mileage 
operated, and yet the result as a whole continues quite 
satisfactory. We annex a comparison for seven years as 
regards traffic and income. 

















Year. No. of | Tons of | Gross Working Net Per Ct. on 
‘Passengers, Goods. | Receipts. | Expenses. Receipts. | Capital. 
£ i £ £ 
| ES 54,763,683) 13,214,074) 14,323,080, 7,071,247) 7,251,833! 6°88 
1682......... 58,875,918 14,835,248, 15,231,262 7,580,549) 7,650,713) 5°55 
Pee 65,098,053. 16,999,364, 16,279,752, 7,878,104) 8,401,558) 5°91 
Re 78,815,119 16,668,007, 15,976,825 8,062,646) 7,913.679| 5°27 
ictal | 80,864,779 18,925,385) 17,880,518 8,770,196) 9,110,322) 6°34 
1886........ | $8,438, 318) 19,576, 385. 18,584,117 8,842,205 9,741,822] 5°90 
Ee | 95,411,779) 20,195,677! 18,363,430 9,009,484) 9,353,936' 5°38 





NorTe.—In the above the rupee has been taken at the conventional 
value of two shillings. 


The freight trafic shows marked expansion, the total 
of 20,195,677 tons for 1887 comparing with only 13,214,- 
074 tons in 1881, but the most striking increase occurs in 
the passenger traffic where against only 54,763,683 passen- 
gers carried in 1881, the number in 1887 had risen to 
95,411,779. This passenger traffic seems to be growing 
at a pretty uniform rate of 7@8 million passengers a year, 
according to the figures given. It is perhaps well to state 
that in the case of freights, while there is a decided 
increase in the actual number of tons moved, in the tons 
moved one mile there has been a falling off as compared 
with the year preceding, probably owing to the diminu- 
tion noted above in the wheat traffic, which is hauled long 
distances. With reference to the revenues of the roads, 


the total receipts in 1887 were £18,363,430 gross and 
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£9,353,946 net, or say roughly 90 million and 45 million 
dollars respectively. It will be observed that India’s rail. 
ways are operated for somewhat less than 50 per cent 
of earnings, which, we need hardly say, is quite low. 
Another feature is the high apparent rate of return on 
the capital invested, this standing for 1887 at 5-33 per 
cent, even after a reduction from the previous year. At 
the end of 1887 the total capital outlay on the Indian 
railways (not iscluding amounts spent on projected lines, 
but embracing the steamboat service connected with the 
roads, and which has cost about 74 million pounds), was 
£182,879,000, or say 900 million dollars. It is possible 
that for a time the building of new roads will now pro- 
ceed more slowly. That seems to follow from the fact 
that while on March 31, 1887, 3,205 miles of road were 
reported under construction, on March 31, 1888, only 2,487 
miles (or 718 miles less) were reported under construc- 
tion ; we have shown above that 993 miles of road were 
opened during the year, hence with 718 miles less under 
construction, it is easy to see that the new projects under- 
taken in 1887-8 must have been comparatively small. 








NET EARNINGS FOR JULY. 

The second hajf of the current calendar year opens 
hardly more auspiciously in the matter of net earnings 
than did the first half. We have prepared our statement 
for the month of July and find that on the eighty-six 
roads which have reported for that period the net earn- 
ings this year fall $1,503,016 below those for the same 
month last year. In June the loss had been only $633,795 
on eighty one roads, in May $1,107,112 on eighty-two 
roads, and in April but $322,436, while in Feoruary 
there had been a slight gain ($288,985 on seventy-four 
roads). In March, with an exceptional combination of 
unfavorable features, the loss was as much as $3,391,335; 
in January, when the weather was very tad, the decrease 
was $1,560,311. With the exception of these two months, 
however, the falling off in net for July is the heaviest 
thus far reported in the present year. 

The decrease appears the more striking because it 
cannot be said, as in other recent months, that we are 
comparing with heavily increased totals for last year. In 
the first six months of that year the additions had been 
very large—reaching as much as 54 per cent in January 
and 36 per cent in March, with the gain for May 
$2,339,422 or 25 per cent, and for June $2,187,732 or 21 
per cent—and in considering the changes for those months 
in the present year it was only proper that special stress 
should be Jaid upon the circumstance in question, since 
these heavy gains in 1887 naturally affected adversely 
the comparison in 1888. But for Jaly the feature 
alluded to applies only in a greatly modified degree. The 
gain for that month in 1887 was quite moderate, amount- 
ing on the fifty-eight roads then reporting to only$1,005,- 
166, or 8 per cent. Yet in the face of thissmaller increase 
last year, we now have for July this year a heavier falling 
off in net than in any other month since March. 

The reasons for the unfavorable exhibit are not far to 
seek. Special prominence must again be given to the 
heavy losses by particular roads and sections. The 
Chicago Burlington & Quincy alone is responsible for 
$617,167 of the $1,503,016 decrease shown. Then the 
Atchison has a decrease of $204,135, the Wabash (East- 
ern lines) a decrease of $183,394, the Western lines of 
the Pennsylvania a decrease of $266,245, the Union 
Pacific a decrease of $137,684, the Grand Trunk of 
Canada a decrease of over $100,000 and the Cleveland 
Columbus Cincinnati & Indianapolis a decrease of nearly 
the same amount. Thus on the seven roads mentioned 





the decrease is over $100,000 greater than for the whole 
86 roads included in our statement. Below is a summary 
of the results both for July and the seven months ending 
with July. 





Month of July. Jan. 1 to July 31. 
(86 roads.) (81 roads.) 


1888. { 1887. [Inc.orDec.| 1888. 1887. 





| 

eR. | > $ $ 
Grossearn’s| 44,611,381) 42,502,358) -+2,100,023 265,784,408) 258,538,748) + 10,225,660 
Oper. exp...| 30,672,297) 27,060,258 +3,612,039: 190,500, 100} 176,387,288 +19,912,812 


_Net earn’s| 13,039,084) 15,442,100|—1,503,016 _78,464,308| 88,151,400 —9,657,153 

The most conspicuous feature in this statement is the 
fact that the loss in net follows entirely from increased 
expenses, gross earnings for the month having improved 
in the amount of $2,109,023. Indeed, the exhibit is 
more satisfactory as respects the gross than was our pre- 
liminary statement for July, given a month or more ago, 
the gain there being smaller both in amount and ratio. 
The same characteristic as to expenses, however, has been 
noted nearly all tnrough the year, and this is confirmed by 
the figures for the seven months, where a gain of $10,225,- 
660 in gross earnings has been turned intoa loss of $9,687,- 
152 in the net be an augmentation of $19,912,812 in 
expenses. But in the earlier months there were some 
special reasons for heavier expenses which do not exist 
now, such as severe weather, floods and strikes, Yet the 
feature in question has been especially pronounced during 
the last three months, as the following recapitulation of 
the monthly summaries since the first of January will 
show. 
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GROSS AND NET EARNINGS. 





Gross Earnings. 


| ~ 1888, 1887. 


Net Earnings. 
Inc. or Dec. 1888. 1837. 





Inc.or Dec. 
eee g Jee oe t £ 

Jan. (61 roads.) . 25,630,800/24,926,403] -+ 704,397 ; 6,067,842) 7,628,153|—1,560,311 

Feb. (74 roa’s)..| 30,809,364 28,197,571) + 2,611,763 | 8,876,661) 8,587,676] +288,986 





Inc. or Dec* 


Mch. (69 roads). | 34,590,318/34,654,279 


— 2,063,961 





Apr. (82 roads). |37,824,575/36,194,317 
May (82 roads). ./40,177,914/37,779,968 
June (81 roads) ./59,020,452/36,525,639 
July (86 roads).! 44,611,381'42,502,358 





+ 1,630,258 
+2,397,946 
+ 2,494,813 





+2,109,023' 





10,303,802 
11,480,538 
12,104,018 
12,114,425 
13,939,084 


13,695,137 
11,802,974 
13,211,130 
12,748,221 

(15,442,106 





—3,391,335 
—322,436 
—1,107,112 
—633,795 
—1,503,016 











‘Thus for May the gross increased $2,397,946, for June 
$2,494,813, and for July $2,109,023. Yet for each of 
those months we have a falling off in net, the loss for July 
being the heaviest of all and amounting, as already stated, 
to $1,503,016. Moreover, increased expenses were 
already quite a feature a year ago in July, the reduced 
gain then (as compared with the months preceding) being 
largely due to that circumstance, for there had been an 
increase in the gross that month of nearly 2? million 
dollars. 

To what, then, shall the larger expenses be ascribed ? 
Last year it was generally supposed that outlays for 
improvements and betterments explained the matter. This 
year, in the case of a few special roads, the same explana, 
tion will hold good; but the ordinary observer will no 
do doubt lay special emphasis, and very properly too, 
upon the fact that in many sections rates have been unusu- 
ally low in 1888, so that the same amount of earnings 
represents a greatly increased amount of traffic and con- 
sequently increased expenses. Yet the expense account 
has risen in sections and on roads where this remark 
is hardly applicable at all, or if applicable, only in 
minor degree. So, too, as regards the effect of the 
increased mileage operated; this undoubtedly has had 
considerable influence in certain cases, but the augmen- 
tation in expenses seems to be distributed entirely with- 
out reference to that fact. While making this general 


statement, however, it would be unfair not to point out 
how largely a few prominent companies have contributed 
to bripg about the increase noted. As the first and most 
prominent illustration, we may mention the case of the 
uthern Pacific system. This company reports for July 
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a decrease in net of $50,000 on an increase of $700,000} 
in gross; in other words, expenses have been increased in 
one single month $750,000. We do nct know of any 
change in rates to accovnt for this, and as for the mileage 
on which earnings are based, that stood at the latest date 
for which we have reliable reports at 5,624 miles in 1888 
against 5,507 miles for 1:87. Tae same characteristic has 
been observed before with reference to this company, so 
that with a gain of $5,600,000 in gross for the seven 
months, the increase in net is only $900,000. The Paila 
delphia & Reading is another road which has greatly 
enlarged its expenses for the month, the amount being 
$623,043. That certainly can not be due either to lower rates 
or new mileage—in fact almost the whole of it occurs on the 
Coal & Iron Company. On the Burlington & Quincy the 
augmentation in expenses is $312,866, and this in the face 
of about the same amount of falling off in gross. ‘lhe 
Quincy is one of the companies affected both by lower 
rates and larger mileage. But the Pennsylvania is in an 
entirely different section, and yet has expanded its 
expense account $243,173. The Northern Pacific as 
the result of increased traffic (which is reflected in the gain 
of $401,009 in gross earnings) and the greater number of 
miles of road operated, has increased its expense account 
for the month $280,544. The Oregon Navigation has 
increased its expenses $147,129, the Uaion Pacific 
$202,376, the Canadian Pacific $121,215, the Central of 
New Jersey $103,110, the Mexican Central $74,452, the 
Wabash $56,820, and the Oregon Improvement $56,557. 
Here are a dcz*n companies which account for nearly 
three million of the $3,600,000 increase in expeases 
reported on the whole 86 roads. Tnere are others how. 
ever where the high ratio of expanses is j 1st as much of a 
feature, the enlarged operating cost not being confiued to 
apy special districtor to any particular class of companies 
In the following we have arranged the roads in groups or 
geographical divisions in our usual form. The figures in 
parenthesis indicate the number of roads in each group. 
























































Gross Earnings. Net Earnings. 
wee. 1888. | 1887. 1888. 1887.  (Inc.or Dec. 
¢ ¢ $ $ $ 

Trunk lines........ (11) | 14,164,052) 14,468,539) 4,300,910) 4,894,604, —593,789 
Middle Western .(11)} 1,442,409) 1,620,855) 389,976) 621,819) -—231,843 
Northwestern ...... (5) | 2,366,006) 2,656,060! 415,877] 1,020,970! —605,003 
West of Missouri..(3)| 2,115,973) 2,318,451 730,554; 1,003,566) —278,012 
Pacific systems ....(12) | 10,141,436] 8,659,024) 3,619,279! 3,750,878! —131,599 
Southern roads....(27) | 5,325,651; 4,938,602) 1,789,481) 1,667,098) +122,383 
Coal companies...(10) | 7,634,963) 6,836,491, 2,264,904) 2,049,563) +215,335 
Eastern roads...... (5) 744,538 713,956 | 275,853) 288,265) —12,412 
Mexican roads..... (2 625,363, 490,380, 152,250; 140,236) +12,014 
Total, 86 roads.... | 44,611,381 ene 13,039,004! WB ASA, 100) —1,503,016 

¥ Jan. 1to August 1. | 
Trunk lines.... ... (7) | 83,279,268] 81,072,898} 93.996,485| 26,457,237) —2,470,822 
Middle Western...(11) | ,706,145) 10,008,442) 2,481,414) 3,240,574) —759,160 
Northwestern .......(5) | 15,182,716] 19,341,287] 2,022,432) 7,710,793) —5.6%8,361 
West of Missouri. .(3) | 19,446,206) 15,442,826) $,900,267| 6,711,874) —2,311,107 
Pacific systems ....(12) | 65,154,237) 53,835,910) 21,323,899) 19,244,063) +2,079,831 
Southern roads....(26) | 34,454,561) 31,208,744) 11,379,958 10,518,926) +4861,032 
Coal companies....(10) | 41,314,200, 40,655,463! 11,338,536) 12,081,950) —746,414 
Eastern roads...... (5); 8,535,358! $,275.976) 877,655) 853,160) +24,495 
Mexican roads.....(2) eee 8,647,202) 1,153,712) 1,330,353) —176,946 
Total, 81 roads.... |x63,764,498 25%,53<,748 | 78.464.308 88,151,460 —9.687.152 








NOTE.—Included under the head of— 


Trunk Lines—Paltimore & Ohio, Clev. Col. Cin. & Ind., 
Canada, Chicazo & Grand Trunk, Detroit Gr. Haven & Milwa 


Grand Trunk of 
ukee, N. Y. Lake 


Erie & Western, Vhio & Miss. and Pennsylvan a east of Piitsburg & Erie, and 
Northwestern and Southwestern System; and for the seven months the same 
roads, excepiing Balt. & Chio, Chicego & Grand Trunk and Detroit Grand Haven 


& Milwaukee. 


Middle Western—Cairo. Vin & Chic., Cin. Ind. St. L. & Chie., Flint & Pere 
Marquette, Cleveland & Canton, Det. Bay City & Alpena, Onio River, Scioto 
Valley, Toledo & Ohio Centra!, Louis. N. Alb. & Chic., Murietta Col. & Nortia. 


and Wabash dailway. 
Northu estern—Burl. Cedar Rapids & Norther 


& Rio Grande Western. 


n, Central Iowa, Chicago Burl. & 
Quincy, Chic. Burl. & North. and Keokuk & Western. 


West of siissouri—Atch. Top. & Saata Fe., Denver & Rio Grande and Denver 


Pacific Roads—California Southern, Canadian Pacific, 
= ere Pacilic roads, Uregoa Lmp. Cu., Oregon Ry. & Nay. Co. and Union 
acific. 


Northern Pacific, the 


Southern Roads—Cave Fear & Yadkin Valley, Carolina Central, Central of 
Georgia, Chesapeake & @hio, Ches. Ohio & Southwestern, EastTenn. Va. Gua.. 


Cin. N. 


O. & ‘lexas racific (four roads), Fort Worth & Denver City, Georgia 


Pacific, Kentucky Central, Louisville & Nashville, Louisville New Orleans & 
Texas, Memphis & Charleston, Nashville Chattanooga & St. Louis, Norfolk & 


Western, the six Kich. & West Point Ter. rouds, Petersburg, Richmond & 


Petersburg and Seaboard & Ruanoke, and fur seyen months the same roads 
except Chesapeake & Ohio. 








Coal Companies—Allegheny Valley, Central of New Jersey, Lehigh & Witkes 
Barre, Northern Central, Phila. & Reading, P. & R. Coal & Iron Co., Pitts- 
burg & Western, Summit Branch, Lykens Valley and Western N. Y. & P 


Eastern Companies—Baltimore & Potomac, Camden & Atlantic, N. Y. Ont. & 
Western, Staten Island and West Jersey, 


Mexican Roads—The Mexican Central and Mexican National. 

According to this there are only three groups that show 
improved net for the month, namely the Southern roads, 
the coal companies, and the Mexican roads. To some 
extent, however, this is misleading, owing to the promi- 
nence played by special roads, already referred to, a3 in 
each of the sections reporting diminished net, with the 
exception of the Eastern, there are one or two large 
systems which are responsible in great pa t for the unfav- 
orable result disclosed. Suill, very few companies in 
those sections have done particularly well. Tae Northern 
Pacific in the Pacific group, the Evie in the trunk line 
group, the Louisville New Albany & Caicago in the Middle 
Western section. the Burlington Cedar Rapids & North- 
ern among the Northwestern lines, and the S aten Islaad 
and Ontario & Western among the Histern roads, con. 
prise about all there are in those groups entitled to sp:cial 
mention for good statements. The coal roads anl the 
Southern roads, on the other hand, nearly a'l make very 
favorable exhibits. In fact, the Pittsburg & Westera is 
practically the only coal company which has fallen bshind 
its net of July, 1887, while of the 27 Soushern roads 
reporting but five have the misfortune to show a decrease. 

With regard to the large loss for tie po2rioi from Jan§ 
uary 1—reaching over 93 million doliars o1 81 roads— 
our remarks in previous reviews suffice to exp!ainit. It 
may be well to state, however, that of the total decrease 
the Burlington & Quincy contributes $5,313,716, the 
Atchison $2,404,335, the Pennsylvania Westara liaes 
$1,383,772, aud the Pailadelphia & Reading $1,593,988— 
that is to say, these four systems supply abou: a miliion 
more than the decrease in the aggregate for all roads. 





MonetaryiCommercialZuglish Hews 
[From our own correspondent. | 
LONDON, Sept. 8, 1888. 

The Directors of the Bank of England have not yet alvancel 
their rate of discount, a3 they were gan2rally exp2ct2d to do. 
Gold is coming in in larger quuntisies than it is b3ing with- 
drawn, and thou zh the balance in our favor is sm ul, tha m2re 
fact that the export of gold ha3 b3en stoppad s2em3 to satisfy 
the Directors. Bankers generally take a diffarent view of 
the matter, They s3e that a sharper rise later in the autumn 
is reniered more probable th3 longer the uoward movem2nt 
is now put off. Bat it is to be recollected that the Directors 
of the Bank of Eaglaid are nt ban‘ers in tha Eazlish s2nse2 
of the word. Thsy are all of tham m3moars of large traling 
or financial firms, ani they natura'ly look at mon»y market 
questions from the point of view of the morchant, which 
very often is different from the point of view of the banker. 
But whatever miy be the reason for their inastion, to most 
observers it seem3 rash in tham not to have alrealy rais21 the 
rate. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 














| ses, | 18s? 1386. | 1885. 

| £ £ cal £ 
SEE EEA SAO | 24.685,889 24,712,340 24,824,580) 24,752,325 
I i, cotctiinssebenians | 9.553.075) 4,231,743. 2,485,741) 4,462,623 
I IID. 000 ceccccecevccecocece | 24,137,420) 21,915,670 23,237,953 28,893,554 
Government securities.............- | 94.521,400 14,042,742 12,736,543 15,125,604 
Other securities........... seneves pesel 19,233,151) LQ AUTILSL2 19,295,420 22,675,430 
Reserve of notes and coin.......... | 22,419,227, 11,377,545 12,157,356 138,044,541 
Coin and bullion...... cocccee coccsees| 29,905,107| 20,339,883 21,231,934; 22,046,866 
Prop. assets to liabilities....... p. C.) d4%y 434 | 4615-'6 41% 
Bank TALC .cccscccsecece ccccccccceccce 8 p. ¢. 4p.c.' 36 p.c. 2 p.c. 
ID... ncniccctieeenemenameaneii | 1004 101 =| 109 13-16, 100 1-16 
Clearing-House return........++.s. {120,904,000 114,453,000 4.552.900) 85,054,000 





In the early part of the week the stock markets were 
exceedingly strong. All kinds of securities—home, foreign, 
colonial and American—shared in the strength; but during 
the last day or two a slight reaction has set in. This was 
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natural after so rapid an advance, and does not seem likely to 
last very long, for at bottom all the markets are firm. The 
reaction in the American market was mainly caused by 
reports that frost in the corn belt was apprehended, and that 
the Chicago Milwaukee & St. Paul company is likely to pass 
its dividend. If the latter report should prove true, it will 
increase the unwillingness of British investors to hold Ameri- 
can railroad shares. But it will hardly check, or at all events 
will not check for any length of time, the investment in 
bonds. The buying of American railroad bonds has con- 
tinued large all through the week, the Reading First Income 
Fives being still the favorite. The purchases have been both 
on Continental and on British account, and have been for 
wealthy persons for the most part; but the British buying has 
been decidedly the largest. The Germans and Dutch are also 
largely investing, but the French do not appear to have quite 
recovered from the effects of the war scare at the beg nning 
of last year, although there are signs that even French oper- 
ators are beginning to deal somewhat in the market. 
Messrs. Pixley & Abell write as follows on the state of the 


bullion market : 


Gold.—In the absence of orders for gold for export, the arrivals have 
been sent to the Bank, the amount so received being £255, 090. £10,000 
in sOvereigns ha; beau with lrawa for Lisbon. The arrivals comprise: 
- £58,000 from Australia, £10,000 from West Indies, £40,000 from the 

Soh” ae 230, 9 from New Zealand and £97,000 from Paris; total, 2 235,- 

P. & O. steamer takes £20,000 to India. 

My « Silv er has improved slightly, with the better tone of the In- 
dian exchanges, aided by the receipt of buying orders for other quar- 
ters, and we quote to-day 42 3-L6d. The arrivals are :—£30,000 from 
West Indies and £29,000 from New Yerk; total, £59,000. The P. & O. 
steamer takes £131,000 to Bombay. 

Mexican Dollars —The unsold balance of the arrival of Mexican dol- 
lars per Ro al Mail steamer, £32,000, and French st3amer, £33,000, 
was placed at 41581. The P. & O. steamer takes £54,000 to the East. 


The reports from the iron-producing and manufacturing 
districts con'inue very good, those from the north of England 
being particularly so. The number of furnaces in blast 
increased last month. The production a'so increased, but 
the consumption increased so much more largely that there is 
a very considerable reduction in the stocks in store. The 
exports during Augus’ were large, particularly to the Argen- 
tine Republic and India, in the cas3 of rails, and to Gsrmany 
and Holland in the casa of pig-iron. Exports to the United 
States were small, and though a few orders have lately been 
placed, they are not coming forward as rapiily as a week ago 
seemed probable. But the orders for rails from the Argen- 
tine Republic are increasing. Ship-building at home, too, is 
active. Appirently the excess of ships, which was so great 
few years ago as to cause a great fall in freights, has 
now been worked off, and there is once more a good demand 
for new vessels. The engineering trades throughout the 
country are also prosperous, ani the home demand for iron 
in consequence is exceedingly good. Yet prices con'‘inue 
very moderate. 

There was a sharp rise in copper mining shares as well as in 
copper early in the week, but the advanc; has not been fully 
maintained. The month of August has witnessed a consider- 
able increase ia the stock of copper in store in England and 
France, and it now amounts to 86,701 tons, against 51,206 tons at 
the end of August last year—an increase of almost 35,590 tons, 
or not far short of 70 per cont. The consumption, oa the other 
hand, has been only 3,270 tons, against 8,853 tons in August 
of last year. Still little doubt is entertained that the syn li- 
cate is strong enough to support prices for a coasiderable time 
yet, and meanwhile it is hoped that the mininz companies 
will come to an arrangement with them, 

The Board of Trade returns for August, published yester- 
day, again show thit the trade of the country is substantially 
improving. The increase in the imports of £307,120 for the 
month is not very large, but it has to be borae in mind that 
the imports in August last year were exceptionally heavy. 
The exports, however, have risa1 over 7 per cant, amounting 
to the large sum of £21,187,759. <A feature in the return is 
the very considerable increase in the exports of Col»nial ant 
foreign produce, which amount to £5,566,555, or £1,404,475 
larger than a year ago, equal to a percentage rise of 33°7. 

The imports and exporis of British goods, and the exports 
of foreign and colonial pro luce, have been as follows : 











Exports. 1888. 1887. Difference. Per et. 
January ...0e. £18,583,671 £17,808,735 £774,936 + 4°30 
February..... 13,992,423 17,255,133 + 1,737,290 + 10°01 
Mines sees 19,047,307 19,002,083 Si 45,2: + *20 

Dabs ices 17,735,474 16,411,662 + 1,323,812 + SOL 

RY -cccce cece 19,276,225 16,497,835 + 2,778,389 + 16°80 
cedetcaane 19,042,845 17,320,441 + 1,722,404 + 9°90 
tite ibatins 20,762,178 19,181,395 + 1,580,783 + 8°20 
August.... .. 1,187,759 19,788, ,299 + 1,399,460 + 7°10 
8 months.... £154,627,882 2£143,265,534 +11,362,298 + 7°90 

















Imports. 1888. 1887. Difference. Pere 
January ....v- 36 802,988 £31, 047, ry 4+ £3,755,566 + 12-10 
February....- 532,776 28,513,994 + 1,018,782 + 3°50 
March.......e- 32,390, 321 32 794,930 — 204,109 — ‘60 
DEE cdcedace 32,098,693 31,149,925 oo 918,768 + 3°00 
May..... acces 30,370,775 27,921,32 + 2,419,154 + 8°70 
JuUNE.......... 30,478,854 27,555,217 + 2.923.637 + 10°60 
BE ton <ddee 30,706,412 28,958,156 + 1,743,256 + 6°00 
August........ 30,006,140 29, 699,020 + 307,120 + 1°00 
8 months..... £250,287,359 £237,260,616 +2£13,026,743 + 5°50 


Exports of foreign and Colonial produce : 
August ... .. 5,566,555 4,162,080 + 1,401,475 +4 33°70 
8 months..... 44,153,184 39,362,982 + 4,290,202 + 10°80 

The weather this week, though slightly better than last, has 
continued very unseasonable, having been sh>wery, with low 
temp2rature aad a marked absence of sunshine. Harvesting 
has therefore been a good deal checked, and the ripening of 
crops greatly delayed. The few samples of new wheat that 
have come to market are poor in quality, sof¢ and watery, 
and in som? cases quite unfit for milling. Yet there has been 
very little rise in price, millers apparently being of opinion 
that the harvests of the world are under-estimate1, and that al 
the imports needed will be obtained without sensible advance, 
at least for months to come. The calculation is that farmers 
generally are too poor to hold back their grain, and that for a 
good while yet the supply sent to market will be ample, and 
no very great rise will, therefore, be necessary. In 187 towns 
of England and Wales last week the average price of home- 
grown wheat, it is true, was about 2144 per cent higher than 
the average price in the corresponding week of last year. 
But last year the price was exceptionally low, and even now 
it is only about 4s, 64¢d. per bushel. The barley prospects are 
better than the wheat, but the low temperature and absence 
of sunshine threaten to make the barley harvest unusually 
late, and to damage the grain. There has consequently been 
a considerable rise in the price, though it isstill only moderate, 
The hop crop is exceedingly bad, and the price for hops is 
now about twice what it was at this time last year. 

The following shows the imports of cereal produce into the 
United Kingdom during the first week of the new season 
compared with previous seasons: 


IMPO RTS. 
88 1887. 1886. 1885. 
Wheat............cwt. 1,128,350 1,302,090 1,146,226 1,376,833 
Dl istrcdes descund ” 181,484 207,301 135,137 100,613 
DE dnadeauscebecs «eave 418,919 209,223 402,378 206,043 
| EE 29,477 50,312 50,602 61,737 
AAR IR lai 76,406 91,705 75.368 133, "421 
Indian corn..... samen 682,288 395,740 577,006 613. 135 
Pbbdnbudeecossesoses 339,800 304,702 366,309 176,419 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1888. 1887. 1886. 1885. 
Imports of wheat.cwt. 1,128,350 1,302,090 1,146,226 ee 7 
Imports of flour ...... "339 ,600 304,702 366,30) 419 
Sales of home-grown. 233) 473 761,591 428,763 569 560 
Total..cccccoccees 1,751,423 2,368,383 1,941,298 2,122,812 
1888. 1887. 1886. 1885. 
Aver. price wheat......week. 36s. 4d. 298. Lld. 333. 1a. 328. 4d. 
Aver. price wheat ....season. 36s. 4d. 29s. 11d. 33s. 1d. 328. 4d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week Last week. 1887. 1886. 
Wheat.... ...... qrs. 1,899,000 1,774,000 1,727,000 1,610,000 
Flour, equal to qrs. 200 00,00 00 "210. 000 155,000 229,000 
Pei oss cooccesttth 292, 500 347,500 257,00) 378.000 





English Financial Wlarkets—fer Cabie. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Sept. 21: 

















London. Sat. | Mon. | Tues. Wed. | Thurs.| Fri. 
Bilver, per 0z..........d.! 4413 | 44% @ 44%16 | 443,6) 24%)6 | 4413 
Consols,new 2% per cts. | 38 116 Q7iljg 97% | B7l5;g BSlig | 977% 
do ‘for account. .... 971316 VT% 98 | 9312 97ld1¢ 
Fr’ch rentes (in Paris) fr. 4: ‘12 219 83-45 (83°65 83°60 (8340 (83°45 
U. 8. 419s of 1891. ......;100 O3!3 109%, 1094 ‘109% 1095, 
U. 8. 48 of 1907..... ... aE EF 13144 131% 131% 13144 13172 
Canadian Pacific........ 5833 5814 | 58% | 5933 | 59% | 59]g 
Chic. Mil. & St. Paul....| 651s 633g | 6410 |) G38 | 6932 67% 
Erie common stock......| 209% 29% 2+41y 30°3 | 301g 30 
illinois Central.......... 122 122% (122 122 {122 122 
Pennsylvania ..... ...... 5672 5672 56% | 57 | 57 57 
Philadelp hia & Reading. 2653 | 26% | 2642 | 27 | 2718 | 26% 
New York Central....... 112 111"s LL1% A121 112 215 112% 




















Gommercial and Aliscellanes us Hlews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and generai merchandise. The 
total imports were $10,185 960, against $7,816,634 the preced- 
ing week and $3,667,361 two weeks previous. The exporta 
for the week ended Sept. 18 amounted to $5 371,630, against 
$5,304,272 last week and $5,518,651 two weeks previous. The 
following are the imports at New York for the week end- 
ing (for dry goods) S-pt. 13 and for the week ending (for 
| general merchandise) Sept. 14; also totals since the beginning 
’ of the first week in January : 
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FOREIGN IMPORTS AT NEW YORK. 




















For Week 1885. | 1886. | 1887. | 1888. 
eee $2,291,295 $2,781,490 $2,972,347, $2,659,497 
Gen’l mer’dise.-} 4,533,091 6,503,959) 6,423,257, 7,326,463 
Total........ $6,829,386 $9,285,449 $9,395,604 $10,185,960 
Since Jan. 1 | 
Dry Goods...... $74 071,237) $86,517,534| $90,248,215 $95,747,444 
Gen’l mer’dise..| 199,226,721 224,834,214! 244,603,632 239,727,393 
Total 37 weeks. $273,297,958 $311,352,048 $335,451,847 $335,474,837 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 18, 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK. 














| 1885. 1886. {| 1887. (| 1888. 
For the week....| $6,749,352) $7,600,142 $6,220,843) $5,371,689 
Prev. reported..| 227,672,007) 215,833,958) 212,604,232] 199,894,991 
Total 37 weeks. |#234,41,359|$223,434,100 #218,825,075}$205,266,672 











The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 15, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exports. Imports. 
Gold. 
| Week. ‘Since Jan.1. Week. Since Jan.1. 
Great Britain.... .... $3,0L0, $6,391,830 $200 $1,968 
ee | 21,9110 19,300! 2,662,491 
its ietienieel -  “ounuit 6,322,975) 100,000; 1,036,867 
EE a aE 5,008,668) 225,360 941,7 5 
EAT IS es ee Maree a Re eed ee 2,450 37,403 
Bouth America.......) |  ...-.. 422,192; 3,540 225.749 
All other countries. .. 18,370 622,788 8,000 224,217 
Total 1888........ $21,370 $18,790,353 $358,859) $5,130,423 
Total 1887........ 5,100| 6,289,074 3,623,457) 21,207,371 
Total 1886... .... 105,000) 37,136,684! 1,241,468 11,069,331 
Exports. Imports. 
Silver. — 
Week. | Since Jan.1. Week. Since Jan. 
Great Britain......... $424,500! $7,727,384 $...... $44,681 
ieee tee 6,000' 348,559) _—...... 112,054 
ieee iat | SB.56Bi °c cece 85,593 
West Indies...... .... 1,000 160,550 1,300 161,244 
tite natiegindgs --eweiedial ...ipmeee's § - oan 27,883 
South America... ....) = «ee. Fl rs. .147 
All other countries... 99,700 556,857 50,130 868,234 
Total 1888... .... $522,200: $8,870,875 $51,430] $1,311,836 
Total 1887. ...... 209,072, 8,073,191 45,875 1,468,502 
Total 1886... .... 187,197! 7,515,351 14,1061 1,340,65 














Of the above imports for the weex in 1888, $115,865 were 
American gold coin and $700 American silver coin. Of the 


exports during the same time $18,370 were American gold 
colin, 








Northern Pacific.—At the annual meeting on Thursday 
the old board was re-elected with the exception of Mr, 
August Belmont, whose place was taken by Mr. J. C. 
Bullitt. Mr. Henry Villard cast 361,440 votes, including 
135,695 represen ei by Brayton Ives; the proxy committee a 
total of 305,565, B ston 25,765, and 4,000 scattering. The direct- 
ors organized and elected the following officers: T. F. Oakes, 
President; James B. Williams, Vice-President; C. H. Prescott 
of Oregon, second Vice-President, with residence on the 
Pacific Coast. Robert Harris, Chairman of the Board of 
Directors; S. Wilkeson, Secretary; George H. Baxter, Treas- 
urer; James A. Burker, General Auditor, and Geo. H. Earle, 
Assistant Secretary. 


Oregon Improvement.:—The bids for the $1,000,000 Oregon 
Improvement Company’s preferred stock amounted to up. 
wards of $1,200,000 at from par and dividend to 10314. The 
entire amount of $1,000,000 was allotted to an Amsterdam 
syndicate at a price, as reported, averaging about 103. 

Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for July and from January 1 to July 31. The 
total mileage is 5,624. 




















a —— July. ——_-— — Jan. 1 to July 31.—-. 
Gross earnings— 1888. 1887. 1888. 1887. 
Pacific system......... $2,947,469 ae lL Rae 
Atlantic system........ 792,191 736,639 6,216,468 $5,281,156 
Total gross......... $3,739,660 .cccccee Sasa  - éadsoocs 
Net earnings— 
Pacific system......... $1,089,613 __........ CRRSEAe _. ssescacs 
Atlantic system........ 148,142 $162,391 1,648,352 $1,085,076 
Total net .......... $1,237,755 — ........ $8,529,987  easeees 
Rentals leased lines. .. 46,680 332,793 
Receipts other sources. 25,830 293,775 
Total net income... $1,310,265 $9,156,555 
*Fixed charges......... 1,554,525 9,579,471 
Net profits ........ $44,560 def. $422,y16 


* Includes int., rentals, additions and betterments, Cent. Pac. guar. , 


taxes and U. 8. dues. 


Texas Pacific Land Trast.—The report of the land agent 
states that about 75 per cent of all the lands are within 35 
miles of the Texas & Pacific Railroad. Of the whole grant 
157,550 acres are east of the 100th degree of west longitude (near 
Trent Station, in Taylor County, on the Texas & Pacific 


Railroad), and 3,293,092 acres are west of that point. There | 


are 28,924 acres in eight counties (Bowie, Red River, &c.,) 








yi 


mostly timber and prairie land with fertile soil; 336,892 acres, 
in fourteen counties (Parker, Palo Pinto, &c.), are in large 
proportion available for farming or rich grazing; 89%. 252 acres, 
in eleven counties (Martin, Borden, Tom Green, &c.), about 
3,000 feet above sea lev 1, generally consist of fertile prairie 
well grassed; 2,159,840 acres in six counties (El Paso, Pecos, 
&c.), between the Pecos and Rio Grande rivers, are mainly 
suitable for grazing, and only fit for cultivation by irrigation, 
but a large part of this land is in the river valleys where irri- 
gation is relatively easy; 10,000 acr.s in Palo Pinto and 
Stephens counties are underlaid with bituminous coal, these 
being located four to thirty miles distant from the railroad, 
The total annuil expense for taxes, management, &c., is 
estimated by the agent at about $70,000 per an: um. 


Toledo Columbus & Southera.—-This railway wi'!l be sold 
at foreclosu e at an early date. The decree of sale has been 
issued at Toledo by the United S:sates Circuit Court. The 
‘upset price” is $600,000. There are about $800,000 of bonds 
outstanding, and $60,000 receiver’s certificates, which consti- 
tute a first lien. The concern controls about fifty miles of 
road. It was chartered as the Toledo & Indianapolis and first 
placed in a receiver's hands in 1883. The bondholders bought 
the line in 1885 for a small sum, rebuilt the roid, equipped it 
with new rolling stock and projected several extensions, 


+ Toledo St. Louis & Kansas City.—The announcement is 
made that on Sept. 10, 1888, the Toledo St. Louis & Kansas 
Ci‘'y Ralroad Company opened its standard gauge route 
between Toledo, O., and St. Louis, Mo., for the tran-portation 
of freizht without break of bulk, and are now in a position to 
offer facilities equal in all respects to those of its competitors 
for freight traffic to and from St. Louis and the West and 
Southwest. Its equipment is new aud of the mo-t modern 
designs. From Caarleston, Ill., to East Ss. Louis the tracks 
of the Indianapolis & St. Louis road are used. 


United Lines Telegraph Co.—American Rapid.—In a suit 
of the Boston Safe Deposit & T.ust Company against the 
Bankers & Merchants’ Telegraph Company and the United 
Lines Telegraph Company tv aid a foreclosure suit and have 
certain telezraph property to which some of the defendants 
lay claim subjected to the operation of the decree, Judge 
Wallace of the United States Circuit Court has rendered a 
decision. The Trust Company is trustes.of a mortgage made 
by the American Rapid Company to secure $3,000,000 of bonds 
according to an agreement made with the Bankers & Mer- 
chants’ Company Aug, 28, 1883, to cover all existing or to be 
acquired lines of the American Rapid Company. D fault 
having been made in the payment of the interest on the bonds, 
the complainant filed a bill for foreclosure in Connecticut, 
where the mortgagor is located. The Bankers’ & Merchants’ 
Company created a mortgage Nov. 24, 1883, to secure 
$10,000,000 bonds, in whicn the Farmers’ Loan & Trust 
Company is trustee, and the claim of the defendant, the 
United Lines, was derived by purchase upon foreclosure, 
Judge Wallace says: 

‘“‘The complainant is entitled to a decree if the mortgage 
made by the American Rapid is prior to that made by the 
Binkere’ & Merchants’ Company. The claim that the Bankers’ 
& Merchants’ Company created a mortgage to delude the 
public into belief that ic was a first lien and that the Rapid 
Company's stockholders knew of the scheme has no apparent 
foundation. There 1s no question as to the priority of lien of 
the respective mortgages. As between equal equities priority 
of time will prevail. The United Lines’ purchase was not 
bona fide, It had notice of complainaut’s claim when it pur- 
chased the property. A decree is ordered for the complaia- 
ant, and a reference if necessary to estimate the property of 
the Reconstructei Lines.” 








—-Attention is called to the card of Messrs. Wayland Trask 
& Co., bankers and brokers. This firm 1s comp sed of gentle- 
men of large business acquaintance and long experience. Mr, 
Trask, the head of the house, was for many years in the well- 
known firm of A. M. Kiider & Co., and also a member of the 
New York Stock Exchange. 


—Within a month or so Messrs, Harvey Fisk & Sons have 
sold to the Government upwards of $15,000,000 bonds, in- 
cluding $3,500,000 yesterday. 


--The Ontario Silver Mining Company has declared its 
usual dividend of $75,000 for August, payable at the transfer 
agency of Mess. Lounsbery & Co. 


—The Daly Mining Company has declared a dividend of 
$37,500 for August, payable by Messrs. Lounsbery & Co. 











Hanking and Financial. 


OPO el et ee Ll all call MM 


CITY Gt COUNCIL BLUFFS, IOWA, 
SIX PER CENT IMPROVEMENT BONDS, 


Issued for street improvements. Dated August and September, 1888, 
and due in v, 4, 6 and 8 years. Den: mmation $500 and $1,000. 
Interest payable semi-annually at the National Park Bank, New York. 
Total indebtedness of the city, exclusive of this issue, $147,400. 


ASSESSED VALUATION, + - + = $4,643,540 00 
ACTUAL VALUATION, over - = = 138,000,000 60 
POPULATION, oe a ee A 35,000 00 


—_—e— oro 








GRISWOLD & GILLETT, 





BANKERS, 
3 WALL STREET, N. 


¥. 
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The Bankers’ Gazette. 


Bie ak ate prVIDENDS;: 
The following dividends have recently been announced : 


























Per When | Books Ulosed, 
Name of Company. Cent. | Payable. | (Days inclusive.) 

Railroads, 

nn che entininondomiba- 21g (Oct. Ri tants naowendoorasas 

Evansville & Terre Haute (quar.).. 14% (Oct. 15,Oct. 3 te Oct. 15 

Oregon R’y & Navigation (quar.)..; 1l42 /Oct. 1'Sept. 21 to Oct. 1 

Pittsburg wees & Kentucky.. | 3 Oct. 1 Sept. 21 to Sept. 30 
ank. f ‘ 

Chatham National (quar.).......... 3 Oct. 1 Sept. 22 to Sept. 30 
Miscellane.us, 

American Bell Telephone (quar.).| 3 Oct. 15 Oct. 1 to Oct. 13 

Equitable Gas Light (quar.).... ..| 2 POGSREE | ccocucdedncctesbecces 





WALL STREET, FRIDAY, September 21, iSSs—4 P. M. 

The Money Market and Financial Situation.— There has 
been little outside of the Stock Exchange to call for notice this 
week, and the movements in the market have still been the 
centre of attraction. The purchases of Government bonds by 
the Treasury are considerably larger at the high prices now 
paid for the fours, though the public is somewhat at a loss to 
understand why the policy of buying long bonds at 130 is pur- 
sued insteai of taking the 44 per cents at the comparatively 
low premium they command. 

As to St. Paul, it does not appear that the action in London 
is anything more than a concentration of English holdings, so 
as to make their power felt by acting in harmony; and they 
can hardly do anything to affect the real value of the stock, 
though they may make it more popular for English holding by 
thus standing together. 

In regard to the whole matter of the St. Paul dividend and 
the reductions made since last year in the dividends paid by 
other railroads, there is one obvious remark to be made, 
namely, that only two out of six of the great railroad com- 
panies of the West published regularly their gross and net 
earnings monthly, so that their stockholders could see clearly 
just how their business was running. There are six com- 

nies that have been most seriously touched this year by the 

amaging circumstances that cut down the St. Paul income, 
namely, the Missouri Pacific, Atchison, Burlington, Rock 
Island, Northwest and St. Paul. Out of these, only 
the Burlington and Atchison make regular monthly 
reports of their net earnings, and their stockholders can 
never complain that they have not been kept posted as to 
the decrease in net income. It hardly meets the point 
for railroad officers to allege that every one knows business 
has been poor, &c., &c. The investing public never knows 
how to estimate such things, and when at the end of a year or 
half-year the announcement is made of an immense loss in net 
income, it comes with a great thump on the market, and down 
goes the stock ten or fifteen points in twenty-four hours, The 

uestion is perticently asked-—If some companies can report 
their net earnings monthly, why cannot all do it? 

Again, in the matter of reporting railroad earnings. Out of 
some 200 roads, more or less, whose reports we have in some 
shape, only three give their returns in a distinct and rational 
form ; these are the Nashville Chattanooga & St. Louis, the 
Cleveland Col. Cin. & Indianapolis and the Southern Pacific 
Co. These three companies report monthly their gross earnings, 
net earnings, fixed charges, amount applied for improvements 
and betterments, and the net baiance of income, which is the 
amount really applicable to dividends, &c. This form of 
monthly report is now commended particularly to the notice of 
the Reading managers, that Income bondholders and _ stock- 
holders may know just what surplus they have reason to ex- 
pect for their securities. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 24 per cent, 
with 4 per cent an exceptional rate. To-day rates were 2@24 
per cent. Prime commercial paper is quoted 5@6 per cent. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 








1888. |Diffr’ne’s fr’m| _ 1887. 1886. 
Sep’. 15. | Prev. Week. | Sept. 17. | S@pt 18. 
. eas $ 8 
ee idioail penn Se | Geeetecenal wienecctne 
9,781.000/Inc. 114,400| -.........] -cec.cecee 





urp 49, 00 
Loans and dise’ts. 391.8-9,500' Dec. 852,200|247,096,100 


( 
Surplus..... ...... 
337,307 600 





TT 79,773,390\Ine. 910,90) 68,941,600, 74,092.200 

reulation........ 7,895.500/Ine. 42,500) 8,128,600) 8,107,400 
Net deposits.... .. 407,588,570 (nc. 216,600 342,880,500/345,772 300 
Lezal tenders..... | 34.547,40u | Dee. 279,300) 20,608,200; 20,033,000 
Legal reserve..... 102,897,125 Inc. 54,150 85,720,125) 86,413,075 
Reserve held...... 114.320,700 Inc. 631,600, 89,539,800) 94,125,200 








Sirplus reserve.... 12,423,575 Inc. 577,450  3,819,675| 7,682,125 

Exchange.—The demand for sterling exchange has been 
limited and the market remains dull. Commercial bills con- 
tinue scarce, but the market has been weak, owing to the pur- 
chases of stocks for foreiga account, which have been quite 
active. Posted rates were reiuced by some drawers on Taurs- 
day $c., and the rates to-day are 4 85@4 854 and 4 884@é4 89. 

To-day the rates on actual business were as follows, viz. : Bank - 
ers’ 60 days’ sterling, 4 844@4 843; demand, 4 873@4 88}. 
Cables, 4 883@4 89. Commercial bills were 4 883@4 834. Conti- 





nental bills were: Francs, 5 234@5 224 and 5 20@5 19%; reichs- 
marks, 944@95 and 95§@954; guilders, 40}@40} and 408 @404. 


United States Bonds.—Government bonds have been ex- 
tremely dull all the week at the Stock Exchange, though 
prices have been strong and are higher than a week ago for 
the 4s and 44s. The Treasury purchases have been quite large 
on some days and higher prices have been paid for them. 

The statement for this week is as follows: 


























44¢ Per Cents due 1891. | 4 Per Cents due 1907. 
Offerings. |Purch’es.| Prices paid. |Offerings. | Purch’es | Prices paid, 
Saturday... $350,000, ERS ceeeseee fi Ditenesend Dhisnie coth |: ‘cciudenen 
Monday...../ 30,300} 80.300) 10392 | -1,255,900, 5,000, 1295 
Tuesday ....| 1,280,000) 1,013,000, 10734 +—| 4,032,600) 2,600; 12054 
Wedn’sday.| 399,000 113.000) 107-1074 || 1,012,100, — 3,100 124g 
Thursday...| 842.750) 691,750, 10734-10744 || 3 068,259) 3,068,250| 2129-130 
Friday ...... 196,000, 25,000, 10734_—s||_ 2,707,000) 2,615,000 129-130 
Total. . ..|$3,107,050, 1,873,050 1062-10744 | 12,030,950 $5,723,950} 128-189 
SinceAp.23*) ........ 17,050,350, 106%-108 || ........ '34,809,400| 124-70-130 








* Since July 1 all purchases ($25,037,5€ 0) have been applied tothe Sinking Fund 
The closing prices at the N. Y. Board have been as follows: 














Sennen Sept. | Sent. | Sept. | Sept. | Sept. | Sent. 

|Periods| 15. | 17. | 18 | 19. | 20. L. 
419s, 1891... .... reg .| .-Mar.}*1°67%, 71067, '°1067% *107 #(|*107 |*1LO71g 
449s, 1891...... coup. Q.-Mar.|* 10673 107% *1L06% “107 = * 107 “LOT 
ly Ge denesecods reg. Q.-Jan. |*1285 *128% “123% *128% *128% *128% 
4s, 1907........ coup. Q.-Jan, |* 12953 *12u% *129% 129% 129%) 130 
6s, cur’cy,’95....reg. & J.\*121 *i2t (“121 (*121 (*121L (7121 
6s, cur’cy,’96....reg..J. & J.\*123 (*123 (~123 (*123 |*123 [*123 
68, cur’cy,’97....reg. J. & J.\*126 (*125 “126 *126 |*126 |*126 
68, cur’cy,’98....reg.\J. & J.|\*128 *128 (128 *128 *128 |*128 
68. cur’cy.’99....reg.iJ. & J.\*131 (*131 LS LS) (*1il = j\*131 











* This is the price bid at the morning board; nv suce Was made. 


State and Railroad Bonds.—In State bonds business is very 
restricted in volume and there is no feature to the market. 

Railroad bonds have been active at times, though the whole 
business of the week has not been particularly heavy. The 
market has been irregular and somewhat unsettled, in sym- 
pathy with stocks, and, like the stock market, has improved 
in tone toward the latter part of the week. In most cases, 
however, the changes have not been large. The most 
important feature was a severe break in Columbus & Hocking 
Valley 5s and 6s on the adverse decision of the arbitrators in 
the long- pending litigation over the money claimed to be due 
from Judge Burke. 


Railroad and Miscellaneous Stocks.—T.e stock market 
has been active and at times quite excited since our last 
report, fluctuations in many of the leading stocks having been 
wide. In the early part of the week there was a continuation 
of the bearish sentiment which prevailed last week, the market 
being very unsettled, and lower prices were made throughout 
the list. St. Paul led this decline, as it has the movements of 
the market all the week, followed by the other grangers. The 
whole aspect of the market changed later, however, and when 
prices began to advance there was such a rush to cover 
that they went up very rapidly, a good deal more 
than regaining all the loss of the early part of 
the week. The London demand played an important 
part in this movement, it being evident that that market 
was taking large amounts of St. Paul common, either to 
cover shorts or for the long account. The largely oversold 
condition of the market during the late raid was the principal 
cause of the rapid advance, and the recovery was most pro- 
‘nounced in those stocks which had suffered the most. St. 
Paul led the market in both its downward and upward courses, 
going to 60} on Saturday, which was } point lower than it sold 
in the decline of last June. Its recovery was as rapid as the 
decline and on Wednesday it was up to 694, from which point 
there has been a reaction. The rapid recovery was helped by the 
reports from London that the foreign stockholders were about 
combining, apparently to gain control of the company at the 
next election or to have the power of their large holdings of 
stock fully recognized. The total sales of St. Paul commons 
at the N. Y. Stock Exchange from Sept. 13 to 21, inclusive 
were 830,753 shares. The other grangers usually followed 
the lead of St. Paul, but Rock Island had a special decline on 
Thursday, owing to rumors of a reduction in the dividend. 

Another feature of importance was a break in Columbus & 
Hocking Valley of over 10 points on Wednesday at the same 
time that the balance of the market was going up. The stock 
and bonds of this company have attracted some attention of 
late, owing to their strength, and the sudden drop was quite 
aseusation. The cau;seof it was the decision of the arbitrators 
in the famous suit of the company against Judge Burke for 
a large amount of money which it was claimed he had mis- 
appropriated during his presidency. The decision was in favor 
of Judge Burke and the other defendants, and appears to have 
been a great surprise to the friends of the company, who 
expected a decision in its favor. 

In the general advance of Wednesday and Thursday Lake 
Shore was conspicuous for touching the best price of the year 
and the highest price since April, 1884, The other stocks of the 
Vanderbilt group were also very strong, but not so active. New 
England resumed some of its old-time prominence in the rise, 





and more confident rumors of an important deal were renewed. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING SEPT. 21, AND SINCE JAN. 1, 1888. 
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: " Sales | Range Since Jan. 1, 1888. 
HIGHEST AND LOWEST PRICES. oft the 8 i 
day Friday, | Wee Highest. 
| . | Monday, Tuesday. | Wednesday,| Thursday, 3. Lowest. 
—", Sept 1S. | Sept. 7" Sept.18. | Sept.19. '| Sept. 20.’ | Sept. 21. |Share | 
| a 500 TlApr. 3) 10% Jan. 10 
RR. Stocks. onl 9% sad Alo mi 9lo 014 9\4 _9lo 28 91g 335 55 sis June 11) 6214 Jan. 
oda asetoos- 9% *3633 5713 57lg 57lgi *57% 58%9| *571o 58 . 2) 56% Jan. 9 
Pacitic Buod LS ee 3 | “5638 O74) 59 52lo' 52 53 | 527% 54%) 53% 5419) 13,060 4515 Apr. 2 5 1 Sant 
Southorn........------ Seip 85% 88% 89 | 89 89lg Blo 89% 88% 89ie| 89% Bom! IDI28 5612 Mar. 26| 3714 ely 30 
of New Jersey..-.---- 33° 35°) 34s Big *35 36°) 35. 35 1 *36° 36le “34 36 | ia. tt8 1091; Juno 12 130% Jon 27 
Pacific.... .....------- 1 lly 1091 ill } 111 112 | 1114114 | 113 114 | Liz 112 = 600,7 729 6015 Se t.15, 78 Feb. 24 
Burlington & Quincy. 11044 11144 ls J2ly 62% 63% GLlg 6414) 66g 68%) _65%3 66% 9315 June 12/117 Apr. 27 
Milwaukee & 8t.Paul.| 604 G4 | 601s 103. 105 =| 10518108 | 106 1089) 1064107 | 510 98 2 June 2116 Sept. 4 
ee 109% Ll 109% 110% 1104112 | 11193113% 112411333 111% 112% 200, “yr BILSS aoe 3 14510 Feo. 1 
-.-| LOD% 8 1y49 145 43 1142 1l4 ) » 
Getestsinecstaneaa rate teen ties tees tare 100 168 | 482,183 |B laeay HEH! ae SSb LOO ie Siete 
Chicago St.Louis & Pittsbu. "15% os o Be oN Sst ae a 16 a i 2015 Mut. 3 $1) 30% Sept. 19 
Sou Paula & ae) Sty Soy Be HG AE 3 HOE SSB ASB AS a kN ee 8 
.&0n.. 3712 5 4105 105 107 106 10644 20K June 13 3 : 
ee a eA eA Cm re 
Cleveland Col.Cin.&Indianap.| *58 Go" 317 33% 3553 3642 26 34 | 25% 27%| 26% 2719 Ri 17 i 3145" Sept 6 
Columbus poe een. hen peed 140% nig ik 14172 142 a. ens -* 2 — can? ea 1425, 158, he "a3 "sac 3 | 93 ian ‘8 
ackawanna & Wes 2 20 4 ‘B) 2K : 4 | 
KarganinGweenemm'tpy| 195 105 908 SON Tieh Bee ae gee. ON Be baie Saud 1020 AL Mat 21 35 Jan. 8 
"tT pref.) -.--.. ------) «+ ante tee 5 8 14 10% 1038 10% 4) 1 <a - ar 29) 
East Tennessee Va. & Ga. R’y.; 1038 10ig th 70 4 "8 r07 7073 7073 *69!2 71 | + A se 3| 36s July 24 
Do 1st pret ot Sk | S324 | 28% 24s 24% 244 2449 one 59 89 | “100, 84! Mar, 22/ Bola Rept. L1 
Do 2d pref.., 2 = ; OC eee: BD ccwcee BD wseeee ( Tuly 21. 3 
anaville & Terre Haute.....| *89 ,<ieate  e Shalline pa heel eee 25 ||*..... ae sivel Steed os 12 yaly a 
rt Worth & Denver City.... °-.-... 1 “973 97% 90 9 9%, 9% 9's 09 295 114 Mar. 5 123% Aug. 
reen Bay Winona& St.Paul., 10 10 3118 11712119 *11812120 | 120. 120 | uisesa 835 360 91g Mar. 28| 1919 Sept. 12 
NEE, cance cedcosesses “117 119 | Bc: 17 is 18 | 175 19% 18% 18% e yt RR e,, og 16. 371, May i 
Ind. Bloom. & West.........-- ee ke 3L 31%! 31 31 | *30% 33 | *30% 33 “30% 33 1,570 1219 Mar.22, 19 Aug. 30 
puns Pembroke...-.----| “I 37 | iz 174| 17% 17%! 18° ibs 18 18% "B31, 53%! 8'135| do Ace a] halo oe ae 
es Ween... Epon | 5o% 53 | 51% 52 | 524 53 as stoe| 997 10114 100% 102% 133,73 730 8514 Apr. 2 10238 Sept. 21 
Lake Siiore & Mich. Souiiieri: OS 94°) OL 94 | “OB +h 397% 61% 60's 6144) 98%3 9%) 35 009, 5038 abr. 2 $iu Jan 9 
SE pcnnseeserssocenes | og 59 ly 581g 5914 591g GO | 597% 615.) GF > Pav 5 3 , 30 Apr. 15| 43 Sept. 10 
Louisville & Nashville........) 98% 0% “38 42 | *38 43 | *38 43 | “33 43 | +e ~ | > 965. : 7% June 12, 9833 Sept. 11 
& Chicago...; “38 43 | *3! <. | a: = 9414 9514! 944 95 7,909 77% Ju 5 
Mantatten Ilevated, consol. +3 +p a +P oS te 3519) 35% Bea oes fi =" $813) 8,609 sais tone 2 eo M4 
Michigan Central. ............- on yA fad, Deas 56 | *50 56 | “50 56 2 i Be 3” Mar. 2 n. 5 
Mil. Lake Shore & Wesi pean + | "90° 90°7| “86 86 | al ee ee eee ooo een pea Hf Oo Ape. 30 
ee *6 ” a ~ ’ ~ ~ - : 2 Apr. 
ei, eahahagy— eos Pree a He! 38 Heat Ja 1) 32 28%) o te0) Nal, 6) teu tue Be 
Missouri Kenees & Terai. aoe aul San 81 | BOs Sil) Sills 82 | 2018 $24] 80% Slis, 50.958 67% June 12) 89% Jan. 3 
Missouri Pacific............... . ol ewe *9 11is *10 =1llg * 9 71 Apr. 2| 85% Sept. 4 
Mobile & Ohio..............-.- ae a5 O33 10912! 10949 109%) 109% 110 *| 109% 109%|  4'013 Lotte Abr: a 180 * Sept: 20 
New York Central & Hudson. 103% 103% 10333 LOv18 103% 1093 soe" rt) or ek oe TSH 2,510 12% Mar. 31| 1914 Sepr. a3 
ew Yor ¢ "960 61 3 Jan. 2 
Sow York Chic. & St. oe a = ey, 4 “a 70 6919 69%) 70 it. ae io* 1 200 pa m4 31 He Sept. 21 
> gives “Hie $2.) Sh) Ba BY B35 | He SoM GBA Hea) QL BME} Bat ah 
New York Lake Erie & \ ests Gim GIN 63% GL | GL BLS G3_ 61a) 6942 io dis, 46 9137075 dot Mar 231 4614 Soot 18 
. 1614! 47 py! 3 2 | bt : : 2 
Ber iorsacutoat | 3 He He Hy HS He HS Bae) BS de asians 19, Sept 13 
New York Ontario & West... = g 73 ll 11% 10% | tg + s Ane 9) 3735 
weeewee i GS US BE AY BES bh Ee RS ES Be BY GE) rE USER 
Do ei a hed 2: 2344 23% 23 23 3. 2 + 34 Mar. 31) 585, Sept. 19 
"ey: anager ease 56% 5733) 567 5733 57% Sel Gre aaa BIN Sol STit aril Ge TiO] Sea sl com meee a 
Rent Meitg | He HS toy GS HS GS dee BY Ne SL Ge GL Ha MAE ot AS 
Do pret........-.. lg! 9319 24lol 2 4%; 245g 2558 ...... .....- | tgesee cccccel Ss “i, Apr. 2) 313 11 
eee ene es-3-5--| Sh aoe Soe See see aes aoe 26%| 2515 26%! sor See) LO'BiO Les Abr. 2! 27% Sept, 10 
Oregon & Trans-Con 244 25 | 23% 2544) 25% 2644 261g 26%! 25 : 52. 5! 660 48% Aug. 18 5473 Sept. 8 
Peoria Decatur & Evansville., 2414 521g) SUL Bolt 5133 52!2 5244 5333 524 534 52 2% 245,06 . aoe es 2653May 3 
Read. Vt. Trust.Cert.) Sis 526, 504 52ty 51% 52 | 2473 2544) 24% 2514 244 21% 21° 780 19° Apr. 2 26: 
Bich ond & West P't terminal Hs 7a 71° 72°] 720 72%) 7213 73 7om 73 | 72 73's, 2,550) 55 Jan. 6! 74% July 2 
pref.) *7 2 5 | «an | OL 91%! *88 92 | * B2'— Feb. 23| OA oe 
Rome Watertown &Ogdensb'g “si3" Sq) 31° 32 | Sow 32a) 32 32% “Site 33 | “32 32% 400 24 eer. ol Fee Ton 80 
St. Louls & San Francisco. tage w 2 32% *3 719) 71 71% 72 72'9! 72% 7253 7233 72: | 2,150 63) Apr. 3 11673 July 19 
Do 71 ie 7 21 131 1135 *112 114 {113 113 |113 113 | 146 105%, Apr. : > 8 4 
0 Ist pref. “112%0 113% tat 55 3 3S Sle! 56% 56% *55 56 | or eer) Sear, oe wee. 39 105 Jae 28 
va gic a ST 57 | 4 + Fed 99 le 91s 9910 9919 *98'a...... 100 i AZS 89 Mar. 2 2 11449 Jan, 53 
sina e | 298 100 | ots O49 103131014 105° 10344 10512 10513 105% 105% 2,615 94 Apr. 2 Seg ay 
t. Paul Minneap. & Manitoba. | ee "238 4 et 4%! 245g 251g 25 2538 219 53 le oe seabbatd t - — : 2535 Aug. 3 
xas fic................ | wpe or *. o> | #25 25 | * 3 lo #O% 2» i . sesese ~<a ee - é ° 
exas & Pacitic Land Trust... | “2A site| -. 25 | =~ 60 | aon 60%! 597, bday 5912 60 | on zte $8 ag a + — : 
nion Pacific...............--. | ; tly lg 14 1438 2 *1 cel ae 21 Mar 24: , 
Wabash St.L. & Pacitic..... "| ee. ace, 22 (oh.! cet cee Ses tes cee ie | 26% 26%) 6,400) 21, Mur. 24) 30, May 2 
pref... | 26% 26% 26 2612 2612 587 5833 59 | 57% 58% 57%4 5814 77250 4493 Jan. 3, 601s Aug. 
Wheeling & Lake Erie, pret... 574% S749 57 58 | 5758 58% | ol ane 053 Apr. 2) 387 Feb. 17 
Giisceliancous Stocks. | 61g 36% 3512 36 | 36 36% 36% ae™ oe Sate re. $32 wit aon Mar. 29 83g Sept. 4 
al & Tron..........| . =, 3 2 | Sees oe 3 ys “9 
Consolidated Gas Co.......... | Sl¥g &2 | 80 "2 Re List 119%! 1739119 | A194 119% 113%2118% 3,133 .103 Jan. onl" e sen 4 
Delaware & Hudson Canal....) 11758118 | 117% 70 °| 7014 704 691g 691g 68% 68% 69° 69 | 1,591 45 ar “21072 Aug. 6 
Oregon peeroroment Co iacniatien ( 4 m4 10 | O94 7 1035 103% “103 106 | 104 101 “103%2 106, | oA ot heen 2 O7 May ° 
pref. 100 =. ee “ig 951g 96 *x9Blg 95 | *9% 40 28 Apr. 2 38% May 1 
women ee Re, A a a ey  E .. 3619 2,910 28l9 Apr. 2 38% May 
Rattway & Nav. Cb... SE Me ae ee ee ae tk i te tee Be 6 cy cresere 2 
.» Nat. Gas.... ‘3812 90 | ¢ : ¢ . 7a' 17 7D | 1744417442 5,855 1354Apr ¢ . = 
enn Sa is vl A7l (171) Athy 172 ee a boo : 18335 “8514 *$314 "$373 80,217) 70% Apr. 2) 85% Sept. 10 
Union peep resel 33 S3% Bly 8319 83% 84: = | | 148 45 137 Apr.12150 Aug 1 
> | ai > - *14ea 5 i > > dé . +4 ‘ # . > . 
msi oe lop 112 top iif op 1i2 | tional [iio iio ite tee | 1 10G!g Mar. 22 111 Sept. 12 
American PROV RPS See seen ee *109 liz “LOO liz 109 112 7.2 ‘es 80 ‘78lo 80 | TOY ay 53 BA J: un. 4 80 Aug. 28 
United States seeece eerenecene-- “49 80 43 30 | 80 ‘so e137 142 *137 142 | 137 13775 2123 Jan, 19143 June 23 
Wells, Fargo & Go. 2227722727. we See ee ee eer oe | | 32 | 870 70 Jan. 12 81 Ang. 11 
Inactive Stocks, — 801s 30. «81 80% 80% Sl sl | *81l 82 azo 70 aly iz 19 Sept. 12 
American Tel. & Cable Co..... | ‘were tsege trae 17% 18 18%! 18 18%] 18 18% 17% a7% $280 I he 16% Sent. 12 
Chesapeake & O., reors. cert. . ‘2 , is} 1510 15'ai 15%¢ 15%) 15%o 15% ee Pe > vo “July 26 1714 Sept. 12 
Do 1st pref. reorg. cert. 142 14l litg ltt) i 164%! 16% 16%; 16% 16% 15% 15k 643) 10 July ae 330 Jal "30 
Do «| pret. reorg. cert. 16'2 16l2) 15° 15%!) 16% 16le Ady > fs lg 41%! *41 41% 100, 40 Mar. 19! 43% Jan. 30 
Chicago & East. [linois......| “40 41%4| *40 D3] 93 03% 93% 93% 93° 93%! 2% Bea) 3.100! eo S| cole we 
D | Seite “92% 3 93'e) “927% 931g} 93 OBB ' 83 89%) 88 88 | = 900, GSla Apr. -2 90 Sept. 4 
Cincin. Ind. St. Louis & Chic..| “36 88 Sh BS | onrsee von see 1% 3 | *2y 8 a. 2 ee 1%3 Aug. 31 tig amy 24 
Cincinnati Wash. & Baltimore. 24 sly ~4 3” ~ 5 | ‘4% 5lol *4% 5335 5 5 | 300; 44 June 16. 23 Feb. 6 
Do prer.| *“o 5) 8 tie 21 4 “15 o} 15 ag See 1 *16 | ae =. re 16) 12 May 10 
Houston & Texas Central....) *14 21 | 14 Hy 9 9 9 10 10% *9 101g 140; Sto Apr. 3/14 310 Sent 7 
Manhattan Beach Co......... miceae lean ata 144 141 | s43% ee 144 146 eres em. Stee Sent. 10 
DEE Be EnOE-----200-n00- 00] Sto tte | 18 WF | 48 L%4) 16%4 16%) “16 17 1617 | veel aete deee an 34lo Sept. 5 
Ohio Southern. _ 4 4 , “29 aI | * 31 33 | 3il 3l * ‘ | a a 19) 13% Jan. 12 
Oregon Short _ oars SL 31) | 30% 31 — “a 9%) *: 9% *9 , re > see. SO e : 
Quicksilver Mining Go _....” wee ae a ee 37. 37_ | “361g 372 *36 37%) 200 33° Mar. 31! 41 a +. 
etal f° ata" wae | 3, Idle) “122 15) 12-150) 310 Sig Aug. 16) 15, Sept, 13 
Bie. Alosans, ome iil | AY 2h) aS a8 | te 1b) ete hg 128 38 8a lig] “FSil LogJuly -G| 16% Jane 16 
Bt. Louis Alt. & Terre Haute - *...... wy Tie 114) 1D Ile 114 114) Wie 12% “Lily = Se ere H +d Ang. \1 
Bt. Louis Ark. Me TOXAS......0.| -22000 --e eee oe =~ ox | #9 25 | 247% 2473 *24 29 | 200, 19 ~ | ee Gant 9 
Toledo & Olio Cent. » pref ...) 46 46 49 | o4 24 "“23lg Q4lg) *24 25 | 227% 227%) 420 17 Mar. 22 33.33 Sept. 10 
Columbus & Hocking Coal.. F zt <= 2 a3 31 31 ls| 3153 32 | BL 31%; 30 3144 6,085, 2Zilg Apr. 2) ‘ ps. 
ennessee Coal & Iron....... V%® 3l 2) % 3, “| | | ° Mar. 21; 40 July * 
mer. Cotton Oil Trust tai wie %4| 3733 37%! 38 391g) 38lo 38%! 38% Se%g Bis ote 27203 71% June 77100 Mak. 
atiicsDeattenees | 90% 9244 90 94 | 93lo 95la 9233 94%) O2y 94 | P1lo 








* These are the prices bid and asked; no sale was made at the Board. 





t Lower price is ex dividend. 


Prices from beth Exchanges. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888, 
Closing. Range since Jan, 1 : Closing. , Range since Jan. 1, 
Railroad Bonds, - : : Railroad Bonds. : 
Sept.21|Sept14) Lowest. Highest. fi a ee Lowest. Highest. 
Atl. & Pac.—W. D. inc., 68,1910) 24 b. 24% | 19 Apr. | 27%9 Jan. || Mil. Lk.Sh. & W.—let, 68, 1921./120 a. 119 b. us June 121% Apr. 
Guar., 48, 1937........-.------ 8253 | 8273 | 80 Jan. | $4 May || Milw. & Nor.—M. L., 6s, 1910 aan b. 108 b 054 Jan. 111 Mar 
Oan. ag —1st guar., 58, 1908 105 105 104% Aug. 108% June Extension, lat, 6s, 1913. .... be 107 b.| Hoss Jan. 1081, Feb. 
2d, 58, 1913.........--- ------- 92 v1 | 89 ar. | 9673 Aug. . & St. L.—Ist, 78, Le b.| 90 b. 91 June!110 Jan. 
Oentralot N. 3; saist 78, 1890..)105%b./105_ b./104 Aug. |1034g Jan. || Mo. K.&Tex.—Con., 68, 1920... 854). 66 | 5749June| 73% Jan. 
Consol. 78, 1899_.......+-- ----/L2L%b |LI8 4b. lil's Jan. 120 June Consol., 58, 1920... ........ oe GO b.! 5019 Mar. | 6444 Aug, 
Convert. qe, 1902 RES 6 hee 15 Jan. 123% Apr. Consol., 78, 1904-5-6........... 921g 93% | 90 Mar. |106%4 Jan. 
General mort., 58, 1987.. .-.-.. 10542 105 %4).| | 98 Jan. |1063g June!| Mobile & Ohio—New, 68, 1927 .. ot yeaa vite 116 Jan. 
Len, & W.B.,con.78, 1909,as’nt)114%40./114 b.\122l¢ Apr. |116 Aug. General mort. 4s, mgt 48 49 38 June 50 Aug 
Am. Dock & Imp., 58, 1921, ..| LOGigb 107 10119 Jan. 109 June|| Mutual Un. Tele.—s. f., 6s, 1911|_ 96 D. 961gb | Silo Jan. | 99 July 
Central Pacitic—gold 68, 1898..)1147gb./1147b. 11319 Jan. |1161s June || Nash. Ch. & St. L.—1st, 7s, 1913/128 b./130 a. 128% Jan. |132. June 
uin Br. 68.1900...... 157%gb.|115%b.'113% Apr. |116%4 July || N.Y. Central—Extend., 58, 1893106 10614b. 103 May. |106%4 Mar. 
Land grant 68, 1890........... 02 b./102%sb..100 Apr. |103% Jan. N.Y.C. & H.—1st, oP 78,1903, 134_b. | aoe a. 136% June 
Mort. 68, 1936.........-.-.----|--+-+---- 0343 (101% Apr. |1045g Mar. Debenture, 5s, 1904.......... '1105ga./11 1031g Apr. 1112 July 
Ches. & O.—Pur. m. fund 68, ’98)........|........ 10534 Feb. |11414 Feb. .Y.& Har.—1st, 78, 1906777721329. 1324p. 127 ig May (133 Jam. 
68, gold, ser.B,1908,reorg.cer.|.....-..|-....-- 624% Mar. | 75 Sept.|| N.Y.Chic.&8t.L.—1st, 4s, 1937..| 92 92 | 864 Jan. | 93. J 
-coup., 48, 1986, reorg.cer. 7410p.) ........ 2 Apr. | 76% Coys. N.Y. Elevated—1st, 78, 1906... 116 b./115%eb.\114 Mar. |118%2 June 
6s, currency, 1918, reorg. cer.| 27'9 | 26% | 165g Apr. | 28 N. Y. . & W.—Ist, 68, 1921./130% (130 b.127 Jan. 133 June 
Mort. 68, 1911..... ........-... i2leb. 11249b.) 904g Jan. (113 ent Construction, 58, 1923_....... 111% j111 b.107% Jan (112 July 
Ghes. O. & 80. W.—5-68, 1911 ...|106200.'1064b./103 4% Mar. |1101, Juiy || N. Y. & Nor.—Ist, 5s, 1927..... Me ee 10233 Jan. |10%4g Sept 
Chic.Bur. & Nor.—1st, 58, 1926.|........|....... 8 Apr. |103 Jan. || N. Y. Ont. & W.—1st. 63.1914..)Lil‘eb.;111l%eb. 109 Jan. 213 Sept. 
Chic. Burl. oC. 78, 1903.|/131 b.|131% (12919 Jan. [134 June|| N.Y.Sus.&W.—1st ref., 5s, 1937.| 94%b.; 94%b. 90 Mar.! 95% Aug. 
Debenture 58, 1913 ..........- 0319 |105 a.103 Sept. |1071g Feb. Midland of N. J.—1st, 68,1910)115 b.|........ 109 Apr. j115 Sept. 
Denver Divis., 48,1922... .... 901gb./ Dllea.| 9Olg Sept.| 95 Jan. || Norfolk & West. -Gen., 68, 1931/119'sb.|........ 112% Jan. 112019 Aug. 
Nebraska Ext. 48, 1927......| 9l4a 173 | 91 Sept.| 97 Jan. || North. Pacitic—1st,cou .,68, ’21 116% 16 11514. Jan. {119% June 
Chic. & Hast. (11.—Con. 6s. 1934/1189 |1174b..113 Jan. {1182 Sept Gen’!, 2d, coup., 1933.........;113 b..11153 {102 Jan. (113 Sept. 
Gen. consol. 1st, 5s, 1937 ....| 9 9 91% May | 99 Sept Gen’l 3d, coup. 68, 1937....... 98 ieb.| 993 = quae iOl Sept. 
Chic. & Ind. Coal R., 1st, 58, ’36)........ 00 a.| 96 Apr. |10019 May || N. Pac. Ter.Co.—1st, 68, 1933... |105%8a.|........| 99% Jan. [106 Sept. 
Ch.Mil.& 8t.P—Ist,1.& M.78,’97/211 b.j113 b&b. 114%3Jan. 1119 Apr. Ohio & Miss.—Consol. , 78, 1898.|117 b.|117 b. L1ag Jan. 119 June 
Consol. 78, 1905.......-...---- 123% (124 2b./12349 Jan. |128 May 2d, consol.,78, 1911........... 118 b.)........ 1 Apr. |119 July 
lst, So. Min. Div.—68,1910...., LO8%b..110 b.)10719 Sept.|114 Feb. Ohi¢Southein—Lat, 68,1921. ../102 b./102 pb.) $9 1g Jan. 106% May 
let, Chi. & Pac.W. Div—5s,’21|... .... 04 1014 Jan. (107 Aug. 2d,ine., 6s, 1931 distil 46 bd.) 4549 | 29) Mar. Sept. 
te od cy al ot <n 1921....| 99 b.;101 a.) 985 Sept 104 May Omaha & St. L.—1st, 48, 1937..| 7l%2b.| 7Tl%b.) 70 Mar. 26 Jan. 
Verminal 58, 1914..... .-...... ee | ROO 0 Jan. |103 June || Oregon Impr. Co.—1st, 68, 1910/104 b./104% | 944 Jan. 105 May 
Chic. & N W.  ommal. 78,1915 1424ob 142 b./138919 Jan. |144% July || Ore. R. & Nav. Co.—1Lst, 68, 1909/109%b./110 (108% Feb. 113 May 
Wold, 7s, 1902................. 130 130%b..126 June |132%2 May Consol., 58, 1925.... ....--<e- 103 103 b.| 96% Jan. 104 May 
g fund 6s, 1929..... .... 120 b.\120 b./118% Apr. |121 Feb. || Oregon & Transcon.—6s, 1922..|101 b./102 a. 93 Jan. 102 Sept. 
Sinking fund 58, 1929......... 1104b. 11042b.:106 Apr. |111 Feb. || Peo. Dec. & Evans.—1st, 68, 20.108 b..108%eb. 106 Jan. 112 June 
Sinking fund debent. 58, 1933 111 %b. 1114 ‘(107 May. lll4Js Aug. Evansv. Div—1st, 68, 1920...;104 b. 102 b./102 Mar. 107 May 
25-year debent. 5s, 1909...... | 1 os ---+---104 May. |106%9 Apr. 2a mort., Se, 1927.........-... 7453b.. 75 | 69 May | 75% Apr. 
Extension 4s, 19: sscnnoasiians | 9544 | 95 b.) 914g Mar.| 98 Aug. || Phil. & Read.—Gen. 4s, 1958...| 882 | 88% Ss\Sept.| 894 July 
Chi, R. I. & Pac. = 8, oe- 1917. 130%», 131 b.130 July |134 June lst pref. income 5a, 1958..... 89 Db.) 837% | &5%4 Aug. | 8933 Sep. 
Exten. 2 58, 1934.......-. 106 b./104 Mar. |108 May 2d pref. income 5s, 1958......| 76 7533 | 6912 Aug | 76% Sept. 
Ch. 8t.P & O.—Conesol. 6.30. tt (121 b..119%9 Jan. |12319 May 3d pref. income 5s, 1958 ...... 6678 66% 592 Aug. | 6742 Sept. 
Oh. BtL.& Pitte.—let, con. thr Y7ga.| 9712a.. 97 May |100%9 Jan. || Rich & All.—1st, 78,1920, tr. rec| 57 58 b.. 51 Apr. | ©2 Aug. 
, ©. C. & Ind.—Consol. 73,1 914130 b./131 La 123 Jan. (131 July || Richm. & Dan.—Cons., 68, 1915/1152 [115%2b.109 Juan. 116 June 
‘Gen. PR. . nescashescoenie » b. 110 b./10742 Jan. |113 May Consol. gold 5s, 1936..... 8944a.; 89 a. 80 Apr. | 904 Sept 
Col. Coal & Lron—1st, 6s, 1900.. 104ub. 103%b./100 Jan. [106 May |'!Rich.& W.Pt. Ter. Trust 6s. 287 94 94 8S Apr. 98% July 
Col. H. Val. & Tol. — Con. 5s, 31) - 83 63 Mar. | 8419 Aug. ||Roch. & Pitts PM 68, 1921... |---.---- -e-----/116 Mar. |i18 Feb. 
Gen. gold, 6s, 1904............ lob.) &61g | 63 Mar. | $7 Sept.|| Consol,, 6s, 1922.. ............ .|L143gb./11624b. 113 Jan. ‘11744 May 
Denver & Riv Ur. abst, 78, 1900) 121 b./121 pb.) 118% — (12144 Muar. ||Rome W. & O gd. = 78,1891. |109%4b.| O86. 1 O07 Jan. 110% May 
Ast con. 48, 1946 .............. 7812 784gb.| 75 794g Jun Consol., ex tend., 58, 1922..... 1074zb.' 107 12a. 1005, lor 10834 June 
.& R.Gr. W.— ” iat, 6a, iaii| 31 b.! 81 b.| 71 ion 83 Aug. ||st. Jo. &Gd. Isl.—1st, 63, 1925 .|10542b./105 b.) 98 Jan. 106 Sept. 
in ddamaavddddgaban themes 71% 7l b.. 6O Mar.| 76 Aug 2d,income , 5s, al lil 50 a.) 52%a., JO May | 52 Aug. 
Don. 80. Px. & Pac.—1st, 78,05, 72 bh 71 b. 71 Aug.| 81 Apr. || Sb. & zt & T.H. es 7s, 1894.|114 b.|........ ‘112 Julv 114% May 
Det.Mac.& M.—Ld.gr.3498,1911, 32 b. 37 a.) 34 May | 43 Jan. 2d, M wot, 7, 3 _ eee -. | LO7%gb./1074a. 108 Feb. 110% Jan. 
€, Ten. V.& G. Ry.—Con.,5s, 56. 102 102% | 95% Jan. > + fa July 2d., M.,ine., 78, 1894..... .... 103440.;103 b.103 Jan. 105 Apr. 
. Lex. & B. Sandy—6s, 1902.'100%3 | £9 b.| 96 Mar. 104 Jan. Dividend bds, 6s, 1894....777. 41 b. 41 db. 35 Apr. | 4233 Aug. 
Erie— 1st. consol. gold, 7s, 1920!.....-.- 136 a./1321g Mar. |1381g Aug. || St. L. Ark. & Tex.—1st, 6s, 1936) 9858 | 9853b.) 98 Jan. 104% Feb, 
mame Week, 18, BBOS .cccccesss 1izied./1124eb.111 Jan. 115 Apr. _ AR EE 3612 3713 | 36 Sept.| 4842 Jan. 
Con. 68,1935 1949b. 11948 (115 Apr. /120 Ang. || 8t. L. & Ir. Mt.—1st, 78, 1892...|107  b. 107%b. 10622 nae. ‘111g Jan. 
N.Y.L.E.&W—2d con. 68, 1969'10138 (10053 | 921g June 101 Sept. 2d mort., 78, 1897.........---- 109%eb..108%g 105 June |112 Jan. 
Ft. W. & Denv. C. -1st, 68,1921! 90 90 77% Apr pt. Cairo & Fulton—1st, 7s, 1891 Tt. . doasseune (102% July (1051, Jan. 
Gal.Har.& San.Ant.—l1st, 68,710 10544b.'10514b.'10112 Feb. | 10619 May Gen. Ry. & land gr., 58,1931.| 85'sb.! 85 b | ae Apr. | 924 J 
rs a ae 98 Apr. 106 July || St. L. & San Fr.— 6s., Cl. A,1906/116 9b.) .... 2...) 1134 Jan. 119 July 
at. Diviston—ist, 58, 1931.; 63% 935g | 90 Mar.| 93% Sept. 6s, Class B, 1906...... ..... --./L1649b. 1174a 1153 Jan. |1191, June 
Gr’n B. W.&8t. P.— 2dine.8s, 1911; 32% | 34 Apr. | 42% Jury 6s, Class C, 1906...... ........|117 49a.) ...... e-1ll4 Jan. 119% July 
Galf Col.&S8an.Fe—1st ,78) 190¥ 118 118 118 July |122%4 May. Gen’l mort. SA ES  anacanin Eebmsemel acapnmene 11219 Jan. 118 June 
Gold, 68, 1923..... ............ 9643 | 97% | 94 July | &8_ Sept. Gen’! + hy  .) ae O2%ga.|........ (10038 Jan. (105438 June 
Henderson Br.Co.—1st. 68, 1931 107 %0.'10749b.' 10748 Mar. |110% June|| St. Paul M. & "M.—1st, 7e,1900 114 b.113 b. (112 Jan. (117 June 
H, & Tex. C.—1st M. L. 7s8...... 123 b./123 (111 Mar. |123_ Sept. 2d, 6s,1 AAS mF 116 Apr. 120% Sept.. 
let, West. D., 78,1891.........123 b.123 b.112 Feb. 122% July lst cons., 68, 1933 ............ 17%9b..117 b.114 Mar. |120 June 
let,Waco & N.78,1903.... .... 105 b.Ww5 b.105 June|114_ Feb. Do ‘reduced to 41gs..| 97%4a.' 97 b. | 96% Apr. | 984g June 
24, consol. M. L. 88, 1912.....'........ legesseee! 102 eb. |1081g Jan, Montana Ext. 1st, 4s, 1937...| 87 87a. SO Mar.| 8749 July 
Gen. mort. 6s, 1921, tr. rec...) 7O0eb.! yt 65 Jan. | 72% Sept.|| Shenandoah Val. —l1at, 78, 1909.| 93 ° b.| sO Jan. 4: Apr. 
1nd.Bl. & W.—1st, pref., 78, 1900/1143 b.'110 May |1121, Jan. Gen’! mort., 68, 1921.......... 357 | 29 Apr. | 36% Jan. 
let, 5-68, 1909, tr. rec......... 9342 $3 a 80 ay | 94 Sept. || So. Carolina—1st, 6s, 1620....../104  b. 101 %4b. y7 Jan. |10549 Aug. 
2d, 5-68, 1909, tr. rec......... i. i ee 65 Feb. | 7412 Sept. 2a, 68, 1931.... ---| 774gb.) 75 b.. 69 Jan. | 87. May 
East. Div.—6s, 1921, tr. reo..| 93%2b./'95 a.| 80 May | 9412 Sept. Inc., 68, 1931... weoe| 15 +13, Apr. | 18% Jan, 
Income, 6s, 1921, tr. rec..... 234a.|) 231 15 Mar.| 25 Sept. || So. Pac., Cal.—lst, 6s, 1905-12..)........)........ lly Apr. 116 Mar 
Int. & Gt. Nor. —lst, 6s, gold,'19 10149 (103 984g May. ae _ 80. Pac., N. M. —l1st, 68,1911. ..j106 b./106 b.)/105% Jan. i084 Mar. 
pon, 6s, 1909.............. t6% 7O a. 61 Apr Jan. || Tex. & Pac.—1st, gold, 5s. .2000| 94 94 132 92 May | 9542 Aug. 
Kent. Centr.—Gold 4s,1987....; 72 72% | 69 Jan oe Jan. 2d, gold, inc., 58, 2000 .. .... Zig | 43% | 38%June|' 45 Aug. 
Knoxy. & O.—1st, 6s, gold, 1925 9S4eb.) 99 b.) 894g Jan. 100 June}! Tol. A.A. & N. M.—1st, 68, 1924./10144b. 1011). | 85 Jan. 104 May 
L. Erie & W.—1st g., 58, 1937 ..'10649b. ne 10149 Jan. 110 May.|| Tol.A.A. & Gr.Tr.—1st, 68,1921/105 b./106 b.101 Jan. 1074 May 
e8h.—Con.cou ., 1st, 78, 1900, 126%b..127 b.125 Feb. |1281%9 June Tol. & Ohio Cent.—1st, 58, 1935) 9949b.'100 93 Jan. (101 June 
n. coup., 2d, sept 124%). 124%b. 1221s Jan. Las May .|| Tol.St.L.& Kan. C.—1st,68,1916) 9342 | 92%b.| 91 June, 94 Feb, 
Long Island—1st, 78, 1898......'122 > + i’ 11945 May. 1221, June}| Union gh ner 68, 1899... 1155b./11544b.114 Jan. 1174 June 
Ast, consol., 5s, 1931........../114 b.114 bo. 111 Jan. (115 June Land grant, 78,1887-9......../103 b.|103 b, 10049 Apr. 10448 Mar, 
Lou. & Nash.—Consol., 78, 1898 119 2b. 119%eb: 1164 Apr. 123 Feb. Sinking fund, 88, 1893........ 16 b. oe 1134, Apr. (12149 May 
N. A oo 68, 1930. 113 0. 113_ b.)1084g Jan. 115% Aug. Kan. Pacific—1st, 68, 1895....'11024b./110 b. 109g Feb. 11249 Jan, 
fs eae ee, yyeb.| Y9 ob. + ts 100 May lat, 68, 1896.......2. 00-22-/111 Dj 111 b.'109% Feb. |112 May 
BH. aN tsi ~ Wee ocsaks (114 b.|114 b. 114 Feb. 11649 July nver Div. oS eR 116 b. > bo 112% May |116 Apr, 
Gtinerel.  - eee ‘113 b..11342b. 109% Jan. 115 May lst consol, 6s, 1919 ........ 091g (109% (101% Jan. 110% May 
Trust Bonds, bs, “1az3 OT Se 108% [109 (106% Mar. |110% May Oregon 8h. Line -1st, 6s, 729. 107 5gb.' 107%. 100 Feb. 1092 July 
10-40, 6s, 1924.... ........... ‘1014gb.:101%9b.:101 June 104 Fed. Virginia Mid.—Gen. m. , D8, 1936 82 b.| 84 73 Jan. | 84 Sept. 
50-year 58, 1937.. 100 b. LOL a; 9942 Mar. 10253 Apr. || Wab. 8t.L. & Pac. —Gen., 68, ’20| 41 b. 41 | 37° Apr. | 47 Jan. 
A. & Ch. —Ist. 6s, ‘1910. (113 b. | wert b.) |107%4 Apr. (115 June Chicago Divison—5a, 1910. ER cE Ee | 93 Jan, | | 9BY% — 
Consol. , Zoid, 68, 1916.... .... b.. S7% Apr. | 97 Aug. Wabash—Mortgage, 78, 1909..|........|........ | 84 Feb. | 90 
Mem. & Ch’lston—6s, gold, 1924) yoda. 101%a. 100 Jan. ‘1051s June Tol. & Wab.— Lat, ext.. an 90/112 b.|1 112%b..107 Apr. |112 — 
Metro. Lat —I1st, 68s, 1908. \114 b.1081g Mar. 117 May ist, St. L. Div.., 78,188 OR I ety Sikes Iached mapper 1074 Apr. 111 Jul 
» 1899 ........20---000--- 0642p. 10612b.102 Jan. 108 July 2d, extended, 7s, 18 93. ee ones 90 b.| 90 db. 85 Apr. | Yl Feb 
Mich. Central—ist, con., 78, "02. 131 (12: 5gb.126 May./131 July Con., cony., 78, ORE eR Goto 83 Jan. | 90 Jan. 
Consol. 68, 1908. ....cccccoces- 131%b. 1114gb. 1071g May. 11149 Aug. Great West—1st, 78, 1888.... ee L12 + (10519 Apr. Anh Ne Aug. 
mie ps Pee. 1st, cous., 68,1920 a8 ‘112 b.107 Mar. 113% Jan. 2d, 78, 1893..... goes aenties 90 90 85 Mar. Jan, 
I ie 17 bo117 b.115 = Jan. 118 Feb. West Shore—Guar., Raita diedkee 103%. i ag 9972 Jan. 104% June 
Pac. of Me —2d M., 73, 1891. 106 at dads name 104 Jan. |108 May || Wheel. & Lake E. en 10133 | 94% Jan. /1017%2 Sept, 
NOTE—The letter “ b” indicates price did, and “‘ a” price asked; ali other prices and tus ranygs a’e fro. actual sales. 
STATE BONDS, 

SECURITIES. Bid. { Ask. | SECURITIES. | Bid. ; Ask. SECURITIES. | Bid. | Ask. 
Alabama Class A 3to 5..... 1906 = 105 | |Missouri—ts i due 1889 or 1890 102 |...... ‘Rhode Island—6s, cou..1893-1894) 108 | .cccee 
Class B, 58....... secccegses 906] 107 |...... || Asylum or University, due 1892 104 |......| South Carolina—6s, non-fund.1888 31g! : 

See Gh, Gi. cccecocesececcees 1906 100 er eee 1894-1895 107 | eatin Browitconsolidated 68..... 1 O14 (10512 
GM, 20°F... ccccee cccccccccee 00} 193 is | Ne w York—6s, loan........... 1892 109 |...... Tennessee—6s, old...... 1892-1898 6119) 63 
Arkansas—6s, funded..1899-1900, 7 , 11 || 68, loaMn..........-.--..0.+00- 1893, 110 |...... Compromise, 3-4-5-68....-... 1912) 70 | 73 
7a, Little Rock & Fort Smith, iss. B | ewneee | Nerth Carolina—6s, old........ Jed | 36 | 40 New settlement—6s......... 1913; 104 (166 
78, Memphis & Little Rock, iss. ©  teeaneut PE GS cnc cccesagnenes 1900; 10 [eeeeee | aE eT ES, CET | _ 100 
7s, Arkansas Cential RR........ 5 12 || New bonds, J. & J....1892- 1898) oe iain aR ictal ated inne 1913; 6312 69 
Geo PTs Gikceséontn «oes 1890; 105 __......| Chatham RR..........-...------- | eceses Leocens Viti 60, BOG. .cccccccccessessees 43 |..ccce 
Louisiana—7s, cons........... 1914) 108 |......| Special tax, Class 1........ tercas| saeseei-eecee|| 65, COndlidated bonds......-.--. TOA ddteoce 
tam: ped, 7As- enevenindiiees 90% 92 Consolidated 458............. 1910) 93 | 9 6s, Consolidated, 2d series....... BO |ecsece 
wtaht:aqn—7 TRA Tews : LATAL JOR. '88n &a. deferred. truat ree........-.--- 9 eeiiiied 
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348 THE CHRONICLE. [Vou, XLVIL, 
BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 
Bi . 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. d. | Ask 
Peo. & Pek. U’n—2d M., 4198.1921| ...... 70 
Railroad Bonds. ee ee 1920) -----+|---00 Prete RRs. —Central Pacitic— 
(Stock Exchange Prices.) 4th, extended, 58............ ioea| ii |... aa... 1895| 114%|...... 
Atch. Top. & San. Fe—4198 ...1920) 100 |...-... 5th, ec E any ‘ait “taaaindes on ee Gold bonds, 6s....... --++-1896 1145g)...... 
Sea Rae sa" tour] 95) dig MGC OME RRB rough |) GONG pom Senne ARG Thay 
Collateral Trust, 5s..... .... 142) -» 48b HON, O8.-......-- ge ett —Ser. B., 6. 1892 -necee 
c. 8. Fe&Cal.—1st g.. 58.1937, 102 [104 || BLN. ¥. & E.—Ist, "i epi 5.1916 rnd haa wore & ene — See 6s’..1899] 112%9|.-7 
Beech Creek—1st gold, 48.....1936| 8242 84 || N.Y. L.E. «yd gag tr., 68 ee re No. Railway (Cal.)—1st, 68.1907] .--.. a il 
Balt. & Onio—1st 6s, Park B . ct apne foousen | Fanded coup., et 1908| 87 !..... South. Pac.,Ariz.—ist 68,1909-10} 106 |...... 
» ROIA............---eereeee 108 rege ta Buff. & 8. W.—Mortg. 6s 33.1921 11619/120 Union Pac.—1st | eee 1896; 113 |1134, 
Cons. mort.. gold, $8.22277711988 107% |...... ||Evan. & T. H.—1st, cons., 68 >3| 10729! _. 1st, és penis Soop 1897| 114 |...... 
Bost. H. Tun. & W.—Deb. 58...1913) 9849)..--. '|_ Mt. Vernon—Ist, 68 conan” 1988 ‘ 103" tT etrery wesc 1898, 1147%|...... 
Brooklyn Eley.— 1st, G., 68...1924| 108 (110 |/Evans. & Indian.—1st coms. tas teeeee wt nang sseees antie 1908|*104 106 
Si ntntchinaibh posertechh 1915} 86 | 90 k- Eureka ae R’y, 1st ~ K oa 1304132" a  eeneeddenntee 907| ...-«. a 
Brunswick & West.—1st, ¢.,48.1938 preteens |Ert & P. Marg.— OrtE.» lc Bees pore! r. U. P.—F. 0.78 ..... 1895! 10649) ....00 
Burl. Ce. Rap. & No—1et, 58.1906/*.....- #535 |Grand Rap, & Bt, Plat, 5.1911 eee gS Atch. Col. & Pac._-1st, 63.1905| 105 |-..... 
Consol. & col. tr, 58 seervrceeas SOUP s| seeees | seeee |, Green par 2 ee 1! 117% 118% Atch. me Co. & W.—1s8t, 6s. 1905 103 “e468 
Minn. & St. L.—ist 7s, gu ..1927| --.--.|------ Han. & Bt. Jos. ra oi heme at ¥ ao 116 |1l7% Ut. S0.—Gen., 78 ......... 1909; 982 
Iowa C. & noe —1st 78....19 cette lease we Houston & Tex. Cent. letm.t. f.rec) © °° 117 Exten., ist, 7s .......... 19n9] 95 |...... 
= ae & dada spacnmnecsskones 1921 rae ‘97 cam Be MLL or ree BR ah lig 11019|...... Missouri Pac.—Trust, g.. func "Sa %| 98 
Bw nwenrenn cnnrewnrene-LUEl --~--- : , Tar iat Fa 12! “ silent 0.—Il1st ext. 48 9 
Oentral 5 sy “edie iiée199 86")... — mag LY a ge hg “1981 oe 166 ee eet 58.1926] --cecs|-socee 
East’n Div., 1 t, 68 “cee eran 1912 i hits ae ee Lilinois Central-- 1st, B+» 8 195 Ps 9419 Ler. & C’y Val A. L.,1st,538s.1926 sence) «cenee 
Iiinois Division—1st 6s sooen 1912) ---.+-)------ Ist, gold, 3%8....... revewene Saas pS; Selects St. Louis & Gan Francisco— 
Cons. gold bonds, 6s “seersee 1924 45 48 { Gold 4 4S. 2 cee eereeeeeee- ‘6 5.1898 a Se 1st, 68, Pierce Cc. & oO ea ye 1919 eeeeee -sesee 
OCollatersl coli se +» OF 937! 104 | Miadie Div "Reg. go. .-1921| 113. |-222-- Equipment, 78 ........---- on onnuee 
atera ZOLA, DB...- saccee a 2 - ~ 9 ro OS -ocserdeeel san |*"**** . ol 5s a ee -see@e |-cceee 
es. & O.—6s, gold, ser. A...1908) .-.---|------ | C.8t. L. & N. O.—Ten.1, 7s. dl tt meee Kan City whe 6s, g.1916| 100° |---7°° 
1908 1:3 A} -enee- 1st, consol., 48 coovcccesese 1907 ae Ft. 8. & V. B. Be.—1st, 68.1910} .--...| 10539 
Ohes. 0. & 80, West,—2d 65...1911 in et : ESB nncceossnasccsonnes *"1951|*.----- iis St. L. K.&80.Wn.—1st, 68.1916] ---.00|-..000 
Chicago & Alton—lst, 78. ....1893 il2°3 eeeeee Gold, 58, Oa Div. 7671894 ie): see Kansas Mid’d.—1st, g. Ge SET! -sumite niance 
Sinking fund, 6s............. 03) 123%)o1 || Dud &8.C “ist, 78.1907| 67" |:2222"||_ Tex. & Pac.,E.Div.—ist, 68 1905| 107ig|.-.-.. 
uis, & Mo. ‘River—ist 78..1900 120 121 ee hh eee —Ist, 78 OP?” ie eee ae tats Sates 
we nneccnreeercenseee-+-LDUY) tif |-.---- | , awe oe . 8, lstcp..1921 
Bt, L, Jackas& Chie, — ist, 78. 1894 Pe Ekg meee 10 pa, A Pa | SS a i = me At BT I pln 
Ast, guar. (564), 7 eels 8 1894 116%9/117% int, Dec. & West. —M. 58..... 1948|*..-.-- 50 Pitts. Ft. W. & C.—1st, 7s.. ertt: ian seeece 
mortg. 6 ), 8 22 9002 ee 8U OOO e081 OOOO 8% 1] I Ei e SEE e Ue o 2000 G28 eSSeeeee ‘ ‘ satisanaee 191 *eeece@ 
24, guar. (188), 75......... BEG! acocns |osonee Se ee ee 1912| 131. |.22272 
. R. Bridge—1st, 8.f. 68.1912) ------|.---.- Kan. C. Wyan. ae at,59 “a Clev, & P._Gons., &. 1d., 78.1900] 128%! ..777° 
Otie. Burling. & Q.— Se, 8. f..-1901) ------ el er sees ai... Ath, sini, fd. 63... 1892] 10673| 10738 
Iowa Div.—Sink. fund, 58..191) ------|---- ,--|| Cleve. P. & A.—78 .......00. 1398| 122 L. V. & T. H.—ist, £., 78.1897} 11429|..-.00 
Sinking fund, 4s .......... 1 959) 96 Buff. & Er.—New bonds, 7s. “103 1108" . W3 " 1898]*. cee. 8 
een haacemmaaes 1921] ------|---0-. soe & O-Eepeen- Set 1S. TT 196% 24 cuar., 74...............1898| 108 ig]... 
Chic. Burl. & No.—Deb. 6s....1896| ------|.----- M. & T.—1st, 78........ eee ’ eee ie oe SOE Te 
Chic. Rock Isl. & Pac.— aes Saves. Denes, 18-35 | eee, Greek ia n—1st, g.,48..1917 Big 
 ~wiebeabestiineneen ~~‘ pemem 0 cee apelin 1903| 125. |1254¢||Pitts. Cleve. & Tol.—1st, 68...1922| ..-+0+|-.000e 
Bb, 296. -~------00-een-en0-1905) ----+-|-20-+- ona ioei RE’ lat, 60.1934| 105%!...... Pitts. Junction—Ist, 68.......1922| 108 |..s00e 
Extension, 4s ..-..........1905| ------|---... Mahon’g. Coa —418 Pitts. McK. & Y.—18t, 68.....1932| 115 |. .eue 
a ag pk Mey PS — A ely og Sy oe RR PPE | hh lay Cagtaeee + eel -asous 
Sine gt Sale ar dehy Bias 198m | BES MPU ee eT a 
ic t age st, 8, . i ae itts. en., 58.1 enewes|eeacee 
24, 7 3-108, P. D......-..-.. 1898) 116/118 |/Loutsv. & Nash.—Cec.Br.—7s.1907/ 103 | ..-. ||| Buff: Roch.&Pitts.—Gen., 58.1937) .-.--+)- on 
1st, 78 »s £., R. D. ereeerees 1902 123 72 2 t. Pensacola ih ges ee 1921 te NS Debenture, @x COUPON..........-.- 964 seven 
lst, La Crosee Division, 78..1893 ay Gea te eee ee Atl é& Char.—1st, Dr., 78...-1897) 120 |---0es 
’ a) ppvosose> eoserREL ganar 0 ire memeemomerenae wei ete aes Mae ee Tees l scene 
Lat, C. & M., 78. .------+00+0- 108) isa” oe ee ger pala ood ell PML, eer (68;'85-1916) 90, | ------ 
Ast, 761. & D. Ext..... 2... ee sat his ft tea 1931|*.-----|117 || let, 68, 1886......-. ..ec-aes 1926| 91 
° ° I a ° we re, em 2 eeeee ae “a2. 4 i, 4 — secnne|«sceem 
lst, 58, La ©. & Dav ........ 1919) 100 |-.;;..|| Pens, & At.—1et, 68, gold... 1921 95 * Coupons —1st cons., 1 Te. 1910) ese" 5g 
ist, H. & D., _ seee 1 oliater r 9 JS.-ce- east aaa ag r., 18t, 78.1895) 108 |... 
tet, H. & D., 58... eel eee ios a, SS oe fa Be eT lst, 75.1897] 107391108 
Chi Pact Div., 68..1910| 117 |...-. 2d mort., 58 W. Gol. 8a" a ee St. L. Alton & Ter. Haute— 
Chic. Div,, bs ..-1926), 98, |"dia| Manitoba 8. W. Coi.— fs, * (| OS Naa Bellev. & So. T.—1st, 88. ..1896) 118 |.--0+- 
Mineral Point Div, 58......1910/*10048)...... ~ aw elle eile” emis ean i “ "|| Bellev. & Car.—ist, 63 ...... gi*i10 | 12... 
Cc. & L. Sup. Div., "3s seer eee 1921) .-----|------ oe _ —6s..... ore 1931 peepee lll St. Louis & Chic.—Ist, con. 6s. 1937 30 4 
emu. aertein ie Jack, Lan, & Sag.-6s -.....1891) 103" |...... St, P-Minn.& M.—Dak-Eat.,68.1917 “138 men 
* . . D cece eo eeeaee | oreece ° pay: ~ oiling ft tg ru: * 4 — , 68 eeeececaeces 4 2eeanes 
Dakota & Gt. South., 58.....1916) -.---.|------ pp rae Spe pty — 1924 i107 |114 || Mont. Gen—ist. 1 guar,, 68. "1937|*..-2-. [i138 
Ohicago & Northwestera— wailand Div. ist, 68. ..2.1925| 111 [113 ||s¢, Paul & Duluth— ist, $¢.-..1931| 111i9|....00 
ba & L. 8.—1st, @s...1901) 110 |...... Ashland Div. a Vette "1909 83 | 92 |\Sodus Bay & So.—l1st, 58, g...1924) «---2.| ---008 
Des M. C & Minn.— let, 78....1907| 122 }.... . Minn. &8t.L.—l’a Ex.—1st,7s 50 Tex. Central—Ist, s. f., 78 ....1909] 5 whee 
Towa Midland—1st, 86......1900| 133 }...... | 2d mortg., 78..--- ist. 78..--1910| 8019|...... Ast SURE. UIE cccancosneusenes Tan) BO ft snece 
Peninsula—1st, conv., 7<....1898| 125 |...... South west a » (8.04. 1921 “95 Ip “yt ot , Th ccnencecc dO . sengenlsédeue 
Chic, & Milwaukee—Ist, 78.1898) 120 |...... || Pacific Ext.—1st, 68........ i9a3| 50° SS Division, 1 at, és. **""1912/*10219,.... 
Win. & St. P.—2d, 7s........ 1907 ay ae || Impr. & equipment 68...... a prone Tol. Peoria & W.—ist 48... 1917| 77 ~ 
Bill. & Mad.— 1st, 68 ........ 05/°112 |.-----||Minn. & Pao.—Lst mortg, ae ToL A. A. & Mt, PL—6s .......1910] -coe.-|-ceese 
Northern {ll isi, Sa 4909 107 2c 7lile bea, tn ASIT| 2 Tol. A.A. & Cad.—6s......... 17) 9943/101 
coereeeel D1, ..----|-2000- |Mo a “<0 mr 1 OG1a| | Vallev R° of O.—Con. 68.1921} ...... 
Cl. Col. Cin. & ne — lst, 78, 8. f. mal 1212 sirure te H. & Cent. Mo.—1st, 78 ele 1892 102 stein Virginia Midland.— Inc., 68... -1927 eneeee | seeeea 
meol. sink. fd., 78 .........1914| ......|.....- ||Mobile & Ohio—Col. tr., 68 ... 427\"100 |104 |\Wabash St. L. & Pac.— 
Chic. St. Paul M, & Lt mag ange oy he He anes 72%9|| Chicago Div,,5s, Trust rec .-.... 8819; 89 
8. P. & Minn. —1st, 68.1918 *125 |...... Hen Oe AS See ll SOE ~2-s 1920/*110% Havana Div., 68........ .... BORG cccuns -ss00e 
No. Wisconsin—Ist, 68...... p> pease ere rae © T—28b O8----1918/°120 |i85''|' Indianapolis Div.—6s....... 1921] ...... omg 
Bt. Faul & 8. C.—Ist, 68.....1919] 12639)... nae TB ono taoesopsrertsaregace .1901; 107% Detroit Div.—6s, tr. rec ....1921| 109%)....00 
Ohic. & E. [l.—1st, s. £., nig 118%/119 Nash. Chat. & St. L.—2d, 6s. fa. . ae | ane. eee peerinar 
Chic. St. P. & Kan. C.—58....1936) ......|...... Consol. gord, 58.....----+-.- 19 28 104 || Wabash. M., 78, Trust rec .......|*...... 30 
Minn. & N.W.—Ist g. 5s.. 1914 — 100 ||N.J.Juuc.—Guar, lst, 48..... cane woccce | Toledo & Wab.—1st ext., Tr. rec.| 91 |--.ese 
Caic. & W. Ind.—1st, s.f., SEE csnceclousaend N. Y. P. & O.—Prior lien, 1.2 “S60 577° St. Louis Div., 7s, frust rec...| 91 |....-. 
~“y oy , mortgage, 6 seccceseoe 1932 ee N. » 4 & Northern. —2d, 4s "19 7 2d M. ext. 78, Trust in. neneel éommiin 891g 
Chic. & Uls—1st, 68.....1915| ....-. 119%) |N. Y. pee Eng.—Ist, 78... 19 ar anceerey nae Equip. bonds.............. 1885|* 10 |...... 
Cin. I. Bt ae Chic. —lst,g., 4s. 1936 ’ ae Beenses 1st, 68 ........ 20. cee ereeee 8 P| cccece|cocces Consol. couv.. 73, Trust 7 Fe ee eccce 
Cin. Jack. & Mac.—Ist,g. 58... 1936 )*...... 95 ||N.Y. Susq. & West.—Deb. 68... ed pormeneeneares Gt. West.—lst, 73, Trust rec ....| 91 |..-... 
Cleveland & Canton—1st, 08..1917) ...... DS4Q)| 2d, 4398.-..-----2- wa e--eee ee ‘aan i ye eres - ee NE siete eciame 90 
Col. x “omen co 186, G6. ccccccee oo. auieitilineniiaadl iN Y. N. Dag | gia ag 4s. ae ee Quin, *& Tol. ea ae 1890} ......|- eatin 
Tere ees eseecesseenscens ‘ 6 ees eee , © c Ey: eat * ee ee —1st, 7s....l 90¥ ssesee|*+eeeee 
Qol. & Cin. Midiand—ist, 63..1914|*.-.27. |Northern Pac.— Dividend serip....| .--++-|-.+++: Ill. & Se tewe— ian ex. 68.1912] ...... sang 
Coeur d’Alene, 1st, 6s, gold.. BDO] ...ccclccccce| Dividend extended........-.--.- —) 8t.L.K.C.&N.--R.E.& RR.7 18. > 109 j|1Li 
Da. — & West.— Couv. 78.1892|*1U8 |___._- || James River Val.—1st, 6s- ‘ioae > i eta Clarinda Br.—Gs.... ....1910) .<cccel- alii 
ln teeta 1907} 136'9).......| Spukane & Pal.— —Ilst, 6s. oct am 1i7 seeees St. Charles Br'ge—ist, 6s. 1908 ee dl 
— ~y hy &N. Y.—1st, 78.1906) 136/137 St. Paul & N. P.—Gen., 68 deal ean | No. Miesouri—let, 7s...... 45! 115 emere 
Morris = petites a 1914| 14549/144 Helena & Red M n—\st,g. 68. pt ¢] eceece 10ils ‘West. N. Y. & Pa. —ist, 55 — 931g 9378 
“iota a 891) 107%9)......11 Dul. & Manitoba— let, g. 68.1936) ....../1L01» 2d in, gold 3-58..........-..1927) 38 | 39% 
ome 78... --1900)"120 [125 Do Dakota Div.—1st, 68.1937 ccccce B a: & fea tn... lee... edn 
78 of 1871.. 901 1°6 127 Hel. B. Val. & Butte, lst, bs. cre er ae ee weer Va. Cc. & Pitts. —Ilst, 638. 1911 eeseee cores 
1st, Ty SUPT» 7B woneeee-1915) 13849)_..... Drummond & P’bg.—Lst, 5s. soe eeccce| cccccs West. Union Tel.—Ooup. Ys... -1900 i18° 1120 
Deal & Hud. Canai—Iist, 7a-711801 ee Helena & No.—l1st, g’d, 58. = ee N. W. Telegraph—7s .......... 04/*10319| ...«n0 
ext., 78.. 91)*109 |222222|| La M. & Mo. Riv.—ist, 58 1915 eaceee|. dh By age Ry., ist, 6s. tt he ese re 
Coupon, 78,.-008 "1894 |. 3 om N. O. & No. E.—Pr. 1, g- ., 68 oer soveie eeeee conan Mens tem eos. eer Ase th 
Pa. wiv., coup... 7% ..2..0 «... 1917/"138 |...... New Or. & Guif—lst, 6s...... rh seeeee 117°" ||am. Water Works Co., 1st. 68.1907| 104 |...c00 
Albany & Susqvehanna— Bert. & W.— Now Riv.— iat 934/*10619{1u7_ ||Lenn. Coal Iron & Railway— 
ist, Cons., gUAar., /8...... 1906) 133%)... .. DS gO gn0e ovoosent 24/| 110 . Tenn. Div., lst, 68.......... 1917|* 86%4| 8712 
Ist, cous., guar., 63... --. A906! Lud 124% Adjustment M., WUroee auvied 1924 np: Bir. Div.—1st con. 68........ 1917| 8742] 877% 
Sar.—lst, a. et 14549|...... || Equipment, 58.......-..-..- t +: sevees |eccces OoL, k Hook. Coal & I. 6s, g. 1917 Precise. Wsitiece. 
Det. Bay C. & Alp.- 1st, 6....1913) 107%4/10812)} Clinch Val. D., ist equip. BEL1957) -neees |-eeee Georgia Co., N. C.—5s8...... .. ROOT" coccee 
Duluth & Iron Rauge—lst, 5s. 1937 924g) ...... \Ogd. & Lake Ch.— —Ilst, G8. .... soe gragenjieneeee Free + 
Dul. So. Sh. & Atl.—5s....... SOT cosece 92% |Ohio & Miss.—Cons., 8. f., 78. rt ‘s**\lin Lafay’e & Chic. —ist, 78..1901| ...... Stas 
E. . Va. & Ga.—Iet, 78...1900| 1341125 | Sp’gtield Div.—1st, 78....... >= been 160° |/Cin-& Sp.—188, g., L.8.& M..78.1901/*120 [12249 
Divisional 5s... ....... 2+ ----1930)*106 |...... General 58.... -....- ....-- a eee ‘Cin. Ham. & Day. cun. 8.f. 73..1905} .. ...|. seece 
R’y 1st ext., gold, 5s........ 1¥37| ¥3 | 931g /Ohio Cent.—ist —_ Tr., 68...19 ae Semeongouies Cumberl’d & Pa.—1st, 68.....1891|*102 |103}g 
E.& W W.of Ali.—ist,cons.63, g., ER ae - | Min. Div.—1st, 68 ........... ee 100 |......|' Erie & ritts.—Consol. 7s ....1898! ...... coecee 
Elis. C. & N.—8.f., deb., 68. ..1921) 112.2.|72077 Jonio River RW. 1st, 587.22. o37\' so Galv. H. & H. of ’82.—1st, 58 1913] 22.22: wsenee 
lst MBSE, SB . .cccccccsccecs DE sceseslccosce General ee ’ gold, 58..... ped ec Grand Rapids—Lst eX. la 7s, 18y9 coecce -sseee 
Erle~ 1st, extended, Oe AOEBY nn 2272 Pentena tamk, Bae ea., 0.22010] 95. |". |emmeon RE—Ist, 7s......-- 1889)*101%4 101% 
ad, extended, 58 ............ 4 EE peoeee ee he te mer "oc. IN. J. southern—Int. guar. 68.1599" ...... leccoes 
_ Ba, extended, PD pncecceess ae wee. | Peoria & Pek U n—lst, 68....1921'*107 |...:.. 






































* No price Friday: these are latest quotations made this week. 
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Bank Statement for the week ending Sept. 









































































































































15, 1888, is as follows. We omit two ciphers (00) in all cases. 
BANKS. Capital. Surplus., Loans. | Specie. | Legals. | Deposits. 
(00s omitted.) | 
$ ae $ me Ae $ 
Bank of New York... 2,000,0 1,621,5' 11,880,0 1,940,0 1,040,0) 11,510,0 
Manhattan Co.... .... 2,050,0 1,171,1 10,087,0, 1,705,0 510,0 1007010 
Merchant? + seecee eeee| 2,000,0, _ 747,9  7,439,1' 3,093,1 687,9) 9,470, 
Mechauies’............ 2,000.0 1,489,5 ,914,0' 2,089,0 546,0 8,192.0 
merica............ --.| 3,000,0 1,907,6) 12,338,0) 2,406,9| 685,8 11,791,4 
— easiest iialahaie ---/ 1,000,0| 501,6 4,069,0; 848, 164,0  3,449,0 
eeceee-} 1,000,0 2,216,5, 10,552,3) 5,388,4' 497,2) 13,532, 
= es 1,000,0 211,0 2,925,8 548,2 150, 2,765,‘ 
SIE 300,0 5,581,0' 19,769,7) 8,115,5 559,2) 22,779,6 
Merchants’ Exch’nge 600, 110,5 3,398,0 770, 685 4,351,4 
Gallatin National..... 1,000,0 1,255,4, 5,504,1 980,6 299,9) 4,501,0 
Butchers’ & Drovers’. 300, °76,6 1,870,4 492,6 99,5) 1,923,5 
Mechanics’ &Traders|) 200.0 147,9' 2,141,0° 116.0 246.0) 2,271,0 
Greenwich............. 200,0 81, 1,171,7' 150,5, 139,0| 1,194,2 
Leather. Wanats vrs. 600,0 512,1 3,481,1, 606,6 253,4|) 2,898,3 
Seven. h National..... 300,0 74,6 ,385,2, $372,9)| 112,1) 1,444.5 
State of New York...| 1,200,0  460,7, 3,795.6) 359.4 212,3) 3,012,9 
American Exchange.. 5,000,0 1,545,6° 16,626,0 1,997,0, 2,380,0, 14,878,0 
Commerce........ ...- 00,0. 3,014,7) 19,927,2) 3,283,4| 1,976.5; 16,438,3 
Broadway............. 1,000,0) 1,458,2) 5,799,2 1,024, 249,4| 4,870,0 
Mercantile.. .... .....| 1,000,0 556,3) 8,716,2) 1,303, 708,1| 8$,537,2 
ee 422.7, 289,7' 2,700,0) 329, 247,2' 2,831,9 
Republic. ...... Care Sesah 1,500,0! 760,5) 10,854,3  2,768,3| 315,0) 11,565,2 
Chathem ............. 450,0' 493,4' 4,714,5' 703,3) 534,0 4,932,9 
Peoples’. seeceseee| 200,0' 220.8; 2,065,7) 154,5| 262,4' 2,647.0 
North America........ 700,0, 456,6) 4,144,2 55,5, 305,8 4,313,6 
a ae 1,000,0' 971,3) 13,411,8) 3,356,0') 781,0 14,672,0 
TT snesett anuaetie 500,0° 235,9) 2,950,0; 511,7) 310,5 3,101,0 
Oitis $-RS.-200e0 w----| 600,0' 3549 2,623,0) 404,1; 290,8 2,746,1 
scaliliaattion steenind 500,0° 166,6! 2,341,6 222,6 376,7. 2,684,5 
Market ‘& Fulton..... 750.0 620.1, 4531.3, 922:9 199.3 4/181,4 
Bt. Nicholas, .........! 500,0| 222,2' 1,837,4' 388,6  105,4  1,780,8 
hoe & Leather... .. 500,0. 227,2! 3,089,0) 508,0; 217.0 3,131,0 
Corn Exchange....... 1,000,0' 1,078,9) 6,750,5' 1,079,2,) 271,0 6,337,2 
Continental., .........| 1,000,0) “300.3, 4,750,9! °661,6, 669,83) 5,424,7 
Oriental...... ......... 300,0  347,6; 1,905,0, 169,1) 371, 1,900,1 
Importers’ & Traders’) 1,500.0) 3,606,5) 21,461,4| 4,533,0 1,491,7 23,231;7 
Park......- ,000,0, 1,704,6) 19,080,2) 2:420,7) 3,586,5, 23,340,5 
North River selina 240,0, 110,7) 1,973,1; 178,6, 190,2) 2,322, 
fast River.... ....... 250,0, _ 115,3) 1,278,1| 274.4! 93,3) _1,448,9 
Fourth Nationai Leaaiadeel 3,200,0 1,157,2) 16,790,8) 3,525,1) 1,175,1; 17,357,3 
Central National......| 2,000,0 502,2; 7,799,0) "764.0 1,404,0, 8,509, 
Becond National 300,0 200,0' 3,223,0' 446, 838,0 4,283.0 
Ninth National. .....) 750,0 253,9 4,%65,7) 1,414, 376,5| 5,621,8 
First National........ 500,0 5,629,4) 24,023,5) 3,721,2) 1,704,8) 22,501,2 
Third National... ... 1,000,0° 203,6! 5,470, 581,4| 175,5| 5,969,1 
BN. Y. Nat'l Exchange) 300, 116,9| 1,492,6; 1465) 144,8! 1,239.3 
} wey. aia dich 250,0; 352,9) 2,210,3; 782,0, 112,0| 2,535,7 
New ork County... 200, 93,0; 2,335,1 725,1; 127,9, 3,085,4 
German-American....| 750,0) 216.4) 2369155) 559.1) 125.6 2°633)8 
Chase National........ 500,0,  517,7; &,250,1) 1,666,2) 632,0| 8,632, 
Fifth Avenue......... 100,0° 661, 3,819,5| 101,7' 954,4) 3,929,8 
German Exchange...) 200,0 341,3) 2,493,4| 250.9) 384,6) 2,926.0 
Germania..............| 200,0' 344,9' 2,307,9|  229,0' 438,5 2,717,3 
United States.....--.-| 500,0 481; 3,836,5) 1,279,2. 63,4. 4,260,% 
Lincoln...... 300,0, 161,2) 2,676,1 638.8, 341,2 3,417,2 
Garfield... ............| 200,0; 225,8) 2,165,4 459.1) 221,5/ 2,540,6 
fth National...... 50, 239,2) 1,440,3) 4226 > 298,4) 1,954,3 
Bank of the Metrop..| 300,0, 4081) 3/259,8. 879,8| 227,7| 3,975,4 
West ed RG in 00, 197,1; 1,930,0' 314.0 254,0) 2,204,0 
Ro sinne vccncess 500,0| 139.8) 27345,3! 474.0 304,0/  3,052,0 
Birth National........ 200,0) 77,4, 1,710,1) 420,0; _ 110,0) = 2,001,0 
Western National... _3,500,0 35, 5 10,497, 6, 1,340, 7 1,311,6; 9,719,5 
ewe 60,7 762,7 7 49,781, 7 391,889,5 = 773, 3 34,547,4'407,588,5 
Loans. Specie. | Legals. Devositast Cire'l’n|Clearings 
N. Y. Banks.* + 3. $ $ 
Sept. 1 .......-....... 391, 733,5\82,804,1/36,995,$ $1412 132,3'7,773,0 501,823,0 
Lg tttteeeeeeee ---|392,741.7, 78,862,434, BOG 7/407,371 ,9 7,853,0 538,170, 
BP science 391,889,5|79,773,3. 34,547,4 407,588,5 7,895,5 643,165,6 
Boston Banks.* r | | 
Sept. 1. - 148, 916, 9 9,921,4| 3,185,2 114,860,5 5,763,6, 67.543,5 
s 47,8 9875.4. 2 ,859,7 115,903,0/5,758,3| 73,068,9 
15 eeee 147° reas a 10,465,6, 3,013,1/116,902'8|5,748,8| 81,955,3 
pailadel. Banks.* | 
BORG. 2B ..cc.ncccccee 95,508,0) 28,498, 0 | 97,667.0)2,699,0) 53,166, 3 
a A TE 96,176,0) 28/019 | 96,825.5/2,702,0' 59,137,8 
i 96,796, 0 27'319, ee 97.4420 704,7) 59 59.775,8 














* We omit two ciphers in all these figures. + Including, for Boston and 1d Phiia- 
delphia, the item ‘due to other banks. 


Quotations in Boston, Philadelphia and Baltimcre: 


Following are quotations of active stocks and bonds. A full 
list is given in the CHRONICLE the third Saturday of each month. 






































SECURITIES. | 





Bid. | Ask. 

















SECURITIES. | Bid. | Ask. 
| |Atch. & T’p’a. —(Cont’d)—| | 
ROSTON >: Gee. ER: cacvesenstocnete on 90 
RAILROAD *TOCKS.| i | Mortgage, 58............ man.. \sendges 
Atchison & To}.eka ...... 8634 867%'| Prnat, Ga... cc... ccccccccs 10614 ... 
Boston & Albany......... 199 20 | Burl. & Mo. R. in Neb.— 
Boston & lawell 160 162 Pe, GS .ccscccccccces Pee 
ton & Maine .......... 2ll%2i3 |) Non exempt, 6s......... | Be | Lvcwos 
Boston & Providence....) 238 ...... | Land grant, 78........... 111% .....3 
Boston Rev. B. & Lynn.. 2162 = ...-...|'Catifornia South.—l1st, 6s. ae i 114 
California Southern...... 42% 43 || Income 5 Fa 
Central of Massachusetts} 184 19 | Consol. of Vermant—€e..| 83, 86 
Preferred. 39 40 | EKa-tern Wasa.— 65, 0 .| 122 :. 
Cheshire, pref............. .. . 110 |/€.C. et. Scotté& wow. "68 menaieael 112% 
Ohic. Buri. & North’n....|) 45 | 48 || <_G, Port scout & G.—7e8 115 
Chicago & West. Mich...| ...... 37 | Kans. City Law.& So.—6s -..... 115 
Geveland & Canton....... | 9 } 10 ||K.C. Memph. & Birm—5s 93 94 
— ib othiitidaincode ticosnes | 31 ||Kan. Cit. St.Jo.&@C.B.—7s -...... 120 
aah All Taaaciatitttaimas ' 141 | .....)|/K. City Sp’ad & Mem.—6a 111 
Connecticut ie Mh ccccct Sinnce 111 || &.C, Clint. & Sprin Sim 995% 100 
eaiatele ites Snienwend 110 (112 |) Little R. & Ft. 8.—7s..... | omeees 10914 
leans 127 139 || Lonisv.Ev.&St.L. ~ ist, 6s 1035, 104 
Fitohbarg, pre qe ae $4 1p) ...... 34 mort., 3-G66.... -..<00. | i seedintes 
Flin ere Manqustte. 391g) 4 Mar. H. & Ont.—1908, 68, | Spi 
Preferred a RES 1923, eer 
Kan C. Ft. Scott & Mem.2 75 | 772 mh,  Gentrai—as sabaied 657%, 66% 
K.C. Memph. & Birm. ..| ...... | 50 idnénd-eenpesungasddl e¢cees 184, 
Louisville Evans. & St ia: . SP ewe N Y.& N. Eng.—1st, 7s.. 1227, 123 
i iia ceadl ‘dimes Remade ae Se 13. 113% 
Maine Contral.............| 2... 1134 49'| 2a mort,, 60....-..ccc0--| 22-0. 105% 
Manchester & Lawrence | ......|..... ||Ogdens. & L.C.—Cons., 68) ...... 001 
Mexican Ventral.... .... 4% 14% |/Butland—5s............... 5) 97 
-Y. & N. Eng., pref.....| 118% 120 ||svuthern Kansas—5s..... 99 | 99% 
I a cet selina \ecsenia pool Texas Division—5s.....| 92 ..-... 
Norwich. & Worcester... ; | .-.-.|| Incomes... 9512 96 
Ogdensb. & Lake Cham..| ......| ..-.. Wiscon. Cent.—1st M., 58} 88 | 88% 
Oia «olony -eeeee| 175% /176 Income 58 ......--...... 42 | 43 
Por‘land Saco & Ports...| ..... -| 12134! PHILADELPH 1A, 
Summit Branoh.......... 1ll% 12 ||\RAILROAD STOCKS. { 
Wisconsin Cen ‘ral ....... 8%! 185, |Bell’s Gap........ ........ 4419|...... 
Preferred... ....2.2...) 39% 40 |/Camden « At antic, pref.| .--... 42 
BONDS. East Pennsylvania.......| 55 |...... 
Atch. & & Topeka—Ist, 7s8.: 1203, 12134’ |Elmira & wuyaeeentet O7 7gh cccece 
_ Coll. Trnat, & lait waded | ne ae | Qf ly Prefer eeee -<secececese! GO feecece 








+ Per share. 


? Last price this week. 










































































SECURITIES, Bid. | Ask. Ask. SECURITIES. Bid. Ask. 

Huntington & Broad Top 2019) 21 ||Penn. &N.Y.Can.—7s 06 W17 —— 

Preferied................ 467, 47 ||Phila. & Erio—con. 53...| 113%)..-..« 
Lehigh Valley ............| 5548, 55% |Phil. —Il1st M., 6s... 12123491 
Little Schu er re ee 70 2d, 7s, co. & r. 1893...... Ree -cccce 
Minehill & S. Haven..... é. 7 Cons., 78, coup., 1911 35 19] . coco 
Nesquehoning Valley....)| 525) ...... Cons., 68, g.,1.R.C.1911| 122 | ..ccce 
Nortnerp Central.........) ...--. 78 Imp., 68, g., coup., 1897) 107 |..-... 
North or anaes ides 83 5 New gen., 48, g., 195%_./8 885) SBM, 
Be gy imag 56 | 56'3'| Cons. 5s, Istser.,1922 | 99 |... 
2 % 2»  Weeseeepenem SP Iucaeen eferred incomes, cn ..| ...-..- ocogen 
Sunbury & Lewiston.....| -.. -~ ee 1st pref. inc. 5s. 1958..| 8933, 89%» 
United Co’s of N. J....... gh ae = pref. inc. 5s, 1958. : T6% 
W oat Jersey... 7 tess pref. inc. 5s, 958... CGAal .ccdco 
West Jersey & Atlantic..} 48 |...... Phil. WW. & Balt.—Tr. c..48| 101144/...... 

sAILKUAD BUN DS iSteuben. & Ind.1st m. 5s. tad cevese 
Allegh. Val.—7 3-1Ma, 96] 115 |...... United N. J.—Gen. 4s.....| 104 |... 

ne. 7a. ond.,coup., "94.) -.---- 22 || Warren & Frank .—1st,7s 211419) 115% 
Bells Gap—lst M., 68..... -----, 12249!) West Jersey—lst M., Te..| 128  |..ceso 
Cam. & Amb.—M.. 6s,’89| 104 !1045!/wW. Jersey & Atl.—1st, 68/104 [2.222 
Camden & Atl.—2d M. 63] 110% ...... 
Catawissa—M. 7s, 1900.) 121 ,123 BALTIMORE. 
Clearfield & Jeff.—lst, 68; 111%)......,|; RAILROAD STOCKS. 
Col. & Cin. Mid.—lst, 6s.| 90 | 91 || Baltimore & Ohio....... 95 | 98. 
Connecting—6s. ........... 20 {125 | | NERESe, See 125 
Delaware —Mort., 68...... i |] Bd PROF. .... cccccccccccce] o--cee 116 
Dei.« Ba. B.—1 st, cre 1#05/| 130 ences} ED wccvecedbocodon 49 | ..ccse 
Easton&Amboy.mort. 5s.| 114 |..... || Preferred..............-. S We: Wesco 
Elmira & Will’ m.— ist, le SEO  leneceet (Western Maryland -.....) .....-. papdings 
Harris. P. M’t J. & L.—4s aciellé ane || Wiim’ vo Col. @ Aug’sta! 110 |....«« 
Hunn & B. T.—1st, 78..) 105%4!...-... || RAILROAD BONUS 

2d mortg., 2. teal 12 oe eeee!| Atlonte & Char.—ist. 78.| ....-. 122 

OCoeeel. Mics 86. «.ccceccce 107 4g]...... PD inn duduaccosedl acnged 106 
Leh. V.—l1st, "60,0. @&R.,’9e/ 120 |...... ‘Baltimore & Ohio—4s. 014g}. ..... 

2d, 78, reg., 1910 ceca at Se Gaees ‘Cape Fear & Y ad.—1st, 6s 9914/1004 

Cons. 6s, C.& R., 1923..) 133%9!...... ‘Cent. Ohio—6s, i890...... GS t..<sce 
North Penn.—Ist M., 7s.' 120 |...... ‘Char. Col. & aug.—I1st, 73, 110%4'110% 
N.Y. Phil. & Norf —1st,6s; ...-.. 104 |'C.n. Wash. & Balt.—lsts.| 99 

ENE REESE TUE BRS ‘| 2ds, 5s.. P 73 4 
Penn.--Gen. ,68,coup.1910} 131%9'...... 3ds, ae. eccons 42 

Cons., 6s, coup... 1906..| .---..|.-<«.. __ ae _— 21 

Cons., 58, coup...1919. 1s paged ‘Seab'd& Ro wre baci 1926/3....... 109 

4 ys, Trust Loau........ 10 --|' West. Md., 3d guar., 68..|211619!.....6 
Perkiomen—1 st, 68,cp.’87 21029! atinateide Wil. Col. & Aug. 63,1910. 1B leccese 

+ Pershare. ¢ Last price this week. 

New York Local Securities. 
Bank Steck List. 
BANKS. BANKS. Bid. BANKS. Ask 


Bid. 


ose ee eee 


“--= «286 





ew York... 


Gas and City Haltilroad Stocks and Bonds. 





Bid. 








GAS COMANIES. 


Bid. 





Brooklyn Gas Light......- 
a ow mf ang Light 


J ersey ‘Cite & Hoboken. 
a snoces 
Mutual (N. Y.) 
Bob ds, 
Nassau “hecshieas. peas es 
Scrip......-----------+-+++ 


105 


00 
106 
99 

















Ask.'| GAS COMPANIES. Bid. ; Ask 
107 People’s (Brooklyn)....... 70. leooede 
50 | Williamsburg.............. 125 (127 
108 eS (linea 106 |111 

821g Metro olitan (Brooklyn)..| 80 | 84 
osenind cipal—Bonds, 7s......105 /110 

Potton Municipal..... e--- {135 [137 
BON TE. STEN... couccccsnsned 105 |109 
102 | Kquitable...... ... otsesvect 120 |127 
suse SER Mi dneccccons eadie< 112 | .ccose 

















(City RR. Quotations by H. L. GRANT, Broker, 145 Broadway.} 

















BI’cker St. & Ful. F.—Stk.{ 25; 26D. D. E.B. &B. —Seeyes. ¥ 105 106 
1st mort., 7s., 1900 ....../111 113 Ei —— Ar-~ Sook hc ioscan 151 
Br’d > ay & TthAv.—St’k.. 170 puam, Ge, BORG. ...cceessss Bt 107% 
1st mort., 58, 1904....... Leet 104% 42a & Gr'nd % F’ry—Stk. 205 (210 
2d mort., BS, a 41g 104 lst mort., hs cnsvenwe 10 (112 

B’ way Surface b’ds...1924 195 100 | 42d St. Manh. - St.N.Ave.) 24 | 28 
Bours guar., 5s, 1905....| 90 | 95 i 1st mort., 6s, 1910........ 110 #/111 
Brooklyn City—Stock casa 1135 [13 2d mort., income, 6s ....'| 50 | 56 
Ist mort., 5s, 1902.....-. 105 107 | Houst.W. St.& 7—Stk. 165 |..ccce 
Bklyn. C rosstown— Stock. ee 165 | lst _o ss 7s, i389 Spare 110 {112 
lst mort., 88 Seccceccs AVUU l\encce De des. dccanebusdns 5 «*<<08 
Bushw’k AV. ( Bklyn)_ Stk 140 150 a con —Stock......« 10744 108 
Central Crosstow n—Svk.. 140 {150 lst mort., 5s, 1910........ 103 104% 
lst mort., 6s, 1422.......) 16 '120 ; Sixth Ave.—Stock. iittala 170 
Cent. Pk.N.& e. Riv. —Stk.| 84 | 86 || Ist mort., 7s, 1890....... 105 (106 
Consols. 7s, 1902.. 116 |118 | Third Ave. —Stock. coccee-- 214 (2320 
Christ’ ph’ eloth St.--Stk..112 (115 | Bonds, 7s, 1890 ........-. 101 102 
Bonds, 7s, 1898 ......-.. at 113 | Twenty- ‘third Bt —Stock.. 205 208 
Dry Dk. 'E.B.& Bat’y—Stk.|125 (128 | lst mort., 7s, 1893. ...... 110 112 
Ist mort., 7s, 18 aR 109 111 jJ | 





Unlisted Securities.—Quotations from both Exchanges: 







































































SECURITIES. Bid. Ask. SECU KIIILKDS. | p1a.;A-k 
Am. ‘Bank Note Co....... 27 30 Mex. Nat. —-New Ist, 6s../100 (102 
Atch. & Pike’s P’k, ist 68/104 |...... 2d series A, 68...........| 67 69 
Atl. & Char. Air Line....; 90 95 2d -eries B, eo 2414; 26 
Brooklyn Elev’d—stock../ 35 | 39 ||Mt. Des.& East Sh. Ld.Co,.|2°00 (2°12 
Brooklyn & Montauk... nines - Newb. Dutch & Conn., ine |...... occas 
Brunswick eS ore 111)'|Newp. N. & Miss. Val... 81g! ..... "a 
valifornia vende... neswe 9 10% 7 De Wee: Beisodess: S l.caste 
— ae & - nieaweadin 106 (110 ~ - e< Green’d Lake, lst 30 | 40 
mOrt.. GUAP...c..<<-- 105 |110 7 SE csennmnce eocasens 9n3 9 

Chie. & Atl. \“Ben, ir rec.' 9 | 10%'|N.Y "Mutual , ene 951g 96% 
Chic. Gas T 3544) 35'2! Ocean Steam.Co.,lst guar..102 |103 
ben. & Rio Gr. WosK 5 | 16%2'|Pensacola «& Atlantic. ...| b 7 
oe. a 5 Shore & At.— Stk.|...... 7 ||Phil. & Read., all ass. pd.) 60 | 61 

id 22 Port Ro: Roy: ald ied cl<.ccos ececes 

Fla 7 & Nav.Co.,consol. - 22 nco aiianacsineieaa 

seorgia Pac.—St 12 15 |)Rich. York Riv. & Ghes..; 92 |...... 
let 6s 107 |107% (St. foseph & Grand Isl... | 15 | 18 

eeoerennnaess accesses 48 0 pete > » Rad mon 9 OOEE. | . cccee 19 

guaniba os Pibaaussecce! cece 3 t. Louis ceccslocanes 
lst pre 7 | 10 ||St. Paul E.& mag ie 98 100 
2d _o Lecneue a'eegane ane a eee a fa Valley, lst, 7s.... > 100 
Ken. City & Omaha......-. 94 11 ||Tol. "a. A. & N. Mich....... 26's} 27% 
BOS Bi Gccens. aco acececce 85 86 ||Toledo Peoria & Weat...; 20 |{.....6 
Keely Motor ........ iiiasialaaiai Vicksv. & Meridiar—lst.| 96 98 
Kingst’n & Pemb., ist M.|105 |...... 2d mort 47 | 50 
Lehigu & Wuk i eee 33 Incomes 3 5 
N.A.&C.—C.&I1.Div “ 1 103 St ok, pref & 2 
Mex. Nat.Construct’hD 28%) 31 || Western Nat. Bank...... 95 | 96 
Mexican Natrona) tr. see. oe) ll * Car, -%n. 6s 83 | 86 
lat mortgage, tr. rec 45 46% West. Un. Tel., coll. tr. 5a.| 46%! 97 
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THE CHRONICLE. 





(Vou, XLVI. 








Zuvestirent 


Railroad Tutelligence. 








~ [he INVESTORS’ SUPPLEMENT, a pamphlet of 132 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


ether month--viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 
toall regular subscribers of the CHRONICLE. 
are sold to subscribers of the-CHRONICLE at 50 cents each, 
and to others at $1 per copy. 








Extra copies 





The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 








RAILROAD EARNINGS. 
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Latest Earnings Reported. j|Jan. 1 to “Latest Date. 
ROADS. 
Weekor MO| 1888. 1887. 1888. 1887. 
$ $ $ ~ 
Allegheny Val. .|July .. .... 172,902} 165,436] 1,141,951] 1,109,867 
Atch. T. & 8. Fe. July .. .-... 1,333,826/1,534,°02) 8,508,398) 10,626,537 
Atianta & aby ws. caine 91.053 85,168 715,986 680,954 
tlanta & W. Pt..|July .. ...- 26,287 24,701 222,434 208,026 
Atlantic & Pac..|2d wk Sept 63,385 46,543) 1,925,625) 1,855,051 
B.&O. East. Lines, August. Tan” §«6<sesceact = esveccds 
——— Lines. August. ...| 393,505) 429,988 Siena  enweill 
ener August. .../1,95%,548/2,031,681 eae consume 
Balt. % Potomac July .. ...- 7,153) 117,254 872,584 818,645 
Beech Creek....)July .. .... 71,079 47,009 545,380 408,368 
Buft. Roch. & Pitt!/2d wk Sept 37,799 51,450} 1,317,356; 1,457,137 
Bor.C.Rap.& No. August....| 215°206| 2377634) 1,662°736| 13812268 
V. & Chic. 2d wk Sept 15,17 16,34 502,065 26,081 
Cal. Southern ...|2d wk Sept 20,424 24,6°9) 1,158,066) 1,003,848 
den & Atl’¢ I vad casi 106,864! 117,021 359,874 "360,289 
adian Pacific|2d wk Sept; 266,000; 244,000) 8,723,746) 7,326,262 
OCp.F’r &Yad.Va) August.... 8,025 22,326 204,290 65,086 
Carolina Cent... SE conte aes 33,911 28,866 278,92 260,611 
..&Bx.Co.\July .. .... 499,003) 420,487! 3,719,938) 3,131,077 
ent lowa.. .| latwk Sept 28,391 24,913 893,369 854,292 
tralof N.J. |July .. ..../1,256,251/1,049,411) 7,012,298) 6,330,891 
Nentral Pacific .|June ...... 1,340,880/1,171,887| 7,310,064!) 5,887,389 
of 8. C.\ July sue 6,958 5,08” 58,166 46,721 
wlest’n & Sav| July ...... 37,419 30,257 337,804 293,177 
Gheraw & Darl.j|July .. .... 4,179 4,060 41,786 38,81 
hes: 0. & & Ohio.... Istw k Sept 89,140 3,477; 3,045,911) 2,963,028 
&8.W..;August....| 164,714) 178,982) 1,256,025) 1,179,633 
wAd gh din BUENO cccoce 50,835 57,699 266,507 298.647 
Chee. 4 Lani. Jul sit seat 5,816 4,774 44,315 35,718 
Ohic. & Atlantic. |: oa wk Sept 48,411 49,537) 1,513,499) 1,501,806 
Chic. Burl. & No. | July .. .... 178,248) 161,840 73,609; 1,432,125 
Chic. Burl. & Q..| July .... -. ,863,501/2,167,802/ 11,839,166) 15,443, oe 
c. & East. [1).|2d wis Sept) 46,997 2,551! 1,441,516) i "389, 11 
ce. & Ind. Coa}|2d wk Sept 11,996 10,240 350,871 968'142 
c. Mil. & 8t.P.\ 2d wk Sept! 570, 526,898 / 15,637, 16,064,767 
ce. & N’thw’n.|July .. .... 2,149,666/2,249,484 13, 627, 092/ 14,049,321 
. & Oh. Riv.|August.... 6, 6,828 32, § 3,995 
oe. 8t.P. &K.C.| August... 212,385 201,740) 1,349,146 908,687 
Chic. 8t.P.M.&0O. J wy ......| 550,620) 561,486) 3,344,897) 3,554,487 
Chic. & W. Mich.\2d wk Sept 27,987 27,0 81,281 959,251 
.Ind.8t.L.&C.| July .... .- 196,731) 214,384) 1,458,695) 1,500,111 
Cin. Jack. & Mac.| istwk Sept 13,273 11,995 347,587 00,014 
Cio. N. O. & T. P.| lstwk Sept 68,085 68,125) 2,421,555) 2,185,005 
Gt.South.|IstwkSept) 26,434 29,224) 1,005.891 989,734 
W. Orl. & N.E |lstwk Sept 14,136 9,806 545,834 415,724 
Vicksb. & Mer.| |stwk Sept 7,148 9,568 293,176 321,883 
Sh. & P.| lstwk Sept 8,286 10,277 326,062 21,224 
Brianger Syst |istwk Sept} 124,089) 127,000 592,518; 4,233,570 
Cin. Rich. &Ft. W.|2d wk Sept 9,51 8,468, 281,600) 284,765 
Cin. Sel. & Mob..|July .. ..-.. 8,335 6,380 58,12 52,605 
Cin. & Spring’d |3 wks Aug 71,443 73.971 730,0¢8 715,704 
Wash.&Balt.\2d wk Sept; 50,389 51,739, 1,440,382) 1,483,639 
Olev. n&Coli4thwk Aug! 22,166) 17,614) 407,67 365,788 
v. & Canton July ...... 30,523 29,035 214,973 201,538 
v.CoL.C.& Ind|3 wks Aug) 246.190; 264,939) 2,470,803) 2,599,737 
olesystem .|August ...| 697,983) 749,806) 4,773,993) 4,941,422 
lev. & Marietta 4thwk Aug 8,351 9,174 178,531 193,526 
Color. Midland..j/istwkSept| 25,692) ........ 875,233 
Col. & Cin. Mid (2d wk Sept 16,563 7,246 250,805 223,551 
Ool.Hock.V.& T.|\2d wk Sept 84,320 61,429; 2,049,867! 1,862,985 
Denv. & Rio Gr (2d wk Sept, 172,000) 164,000, 5,262,691 5, 287,741 
Denv. & R.G. W.) 2d wk Sept 32,075 25,475 879,567 7 744.333 
Det. Bay C.&Alp.| August 40,222 52,805 323,288 322,864 
Det.Lans’¢& No. 2d wk Sept 21,547 22,089 684,987 736,774 
Duluth 8.8. Atl. jlstwk& Sept 44,377 39,207 935,970 927,915 
E. Tenn. Va. &Ga. | Istwk Sept, 106,684) 105,042) 3,654,337) 3,355,909 
Evans. & Ind’ plis!2 wx Sept, 5,919) 5,194 166,556 164 "692 4 
Evansvy. & T. H. Dd wk Sept 18,57 2 17,677 596,996 597,145 
Fitchburg August....| 531,365, 486,023 a St Oem 
Flint & P. Marg. 2d wk Sept: 46,280) 90,968) 1,706,914 1,87, 795 
Fila. R.& Nav.Co. | August....| 5S,717| 64,153 674,748! 667,775 
Ft.W.& Den.City! 1st wk Sep 25,100 12,873 6 eased 43952 9 
tWhole syst’. ~_Y Riot WL RR Bad ac S 
Georgia Pacific. Ist wk Sep 22,156 21 241 811 ‘033 754,903 
Gr. Rap. & Ind... 2dwk Sept 44,943 49,635) 1,511,537) 1,653,038 
Other lines..../2d wk Sept 3.722 3,635| 137,727; 110,453 
Grand Trunk ...;.Wk Sept. s) 405,604 432,809 12,047,215, 13,045,890 
Gulf Col.& 8. Fe. ee 212.160 155,399 962,986 895,244 
Hous.& Tex.Cen. lst wk Sep 52,904 62,126) 1,455,497) 1,522,521 
Humest’n&Shen Aucust.... 11,600 14,850 91,908) 95,014 
Tll.Cen. (11i &So) August..... 953,545 975,099) 7,478,365) 7,162,572 
ar F.& Min.) August... 9,390 8,788 61,337) 76,092 
Dub. &Sioux C.) August... 63,401 75,450 509,913 514,002 
Ta, Falis & 8. C.| August.... 52,400 65,448) 496,508) 421,373 
lowa lines.... August....) 125,191, 149,686 1,067,848) 1,011,467 
Total all..... \August.... 1,078,736 '1,124,7-5) 8,180,110 8,174,039 
Ind. Dec. & West.) August... 45.137! 40,339, 229,26 73,952 
Ind, & St. Louis. 3d wk Aug 45,893 47,187, 1,215,189, 1,264,890 
Kanawha& Ohio tthwk Aug, 8,066) 4,355 177,637. 105,963 
K.C.Ft.8.&Mem. 4thwk Aug 122,715) 133,214) 2,708,863) 3,050,128 
Kan. C. Cl. &Sp. 4thwk Aug, 7854 6,678 170,195 164,126 
K. C.Wy.& N. W.'August....) 29,21¢) 2.2.2... saecaene saanesee 




































































qj] Including Indianapolis & St. Louis, 



















































































- Latest Earnings Reported. Jan. 1 to Latest Daie, 
OADS. a 
Weekor Mo| 1888. 1887. 1888. |_18 1887. 
; $ ¥ : 
Kentucky Cent .|July .. ... 99,470} 101,868 543, 433] 564,309 
Keokuk & West |3 wks Aug. 15,87 22°174 190,174 196,284 
Kingst’n & Pem.|2d wk Sept 4,111 3,922 133,041 111,933 
Knoxv. & Ohio . July .. .... 39,848 37,534 277,207 250,255 
Lake E. & West. 2d wk Sept 51,238 46,432) 1,436,200) 1,425,518 
Lehigh & Hud...|August.. 25,023 23,398 162,868) 166,064 
Leh &WilB.Coal August -.. 1,068,940 849,003) 6,547,151! 5,444,757 
L. Rock & Mem |4thwk Aug, 17,455 16,916; 434,347 480,471 
Long Island..... neon. ---| 451,772} 428,991) 2,300,065) 2,165.220 
La. & Mo. Riv... Ju 33,281 46,467 "205,619 272,289 
Louis. Ev. &St.i.'2d wi ‘Sept 22,668) 22,296; 645,849 691,677 
Louisv. & Nashv. 2d wk Sept) 331,900) 322,270)'11,082,.063 10,756,543 
Lou.N.A. & Chic.'2d wk Sept 49,879 54,88 032,235 1,545,439 
Louisv. N.O. & T. 2d wk Sept 38,121 39,214) 1,503,939 1 ,239.723. 
Lykens Valley..'August.... 91,692) 65,181 74,282, 417,521 
Mar.Col.& Nor’n August .. 8,012 7,189 56,054 42,401 
Memphis &Chas. | 1st wk Sep 30,539 40,377) 1041,.952 1,064,302 
*Mexican Cent .|/2dwk Sept) 78,827! 90,438) 3,956,572 3,230,459 
Guad’jara Br. .|2d wk Sept METS stddied<k .--abebennVl’ =: anil 
*Mex. N. (allins) July .. -... 171,753) 116,916] 1,323,898 1,005 045 
*MexicanRailwy, Wk Sept. 1 71,42 63,222 2.656.329 2.424547 
Mil.L.Sh.&West. 2d wk Sept 70,761 78,691} 1,913,527 2,292,516 
Milwaukee eNO. 2d wk Sept 22,076 23,025 719,350 644,855 
Minneap.& St. L.;August .. | 104,335) 105,207 846,068 940,960 
Mo. Kan.& Tex.|Istwk Sept; 112,865 17,922! 4,078.04 4 958,489 
Mobile & Ohio ..:August....| 188,774) 199,349) 1,553,277 1,520,368 
Nash. Ch. &8t.L., August.... »185| 272,481) 2,024,784) 1,985,638 
Natchez Jac.&C August.... 10,496 12,315 92,520 19 BRC 
New Brunswick. June ...... 80,870 76,624 401,937 362 378 
N.Y. Cen. & H.R.| August....|3,273,771/3,332,321 22,746,595 22,837,244 
N.Y. L. E. & W..\July .. .... 2,378,769 2,330, 285/15,225,380, 14; 828° 867 
N.Y. Penn&Ohio July .. .... Das: DEE . <essece | |. wpoudens 
N.Y. & New Eng. July .. ....| 464,991! 409,361) 2,906, 766 2,750 368 
N. Y. & Northern 2d wk Sept 11,361 ‘ara ae 
N.Y. Ont. & W...|2d wk Sept 37,765 37,733) 1,205. 531. 1,071 22 
N.Y. Phila.& N’k| June ..... i xP rees 312, O91) 266, 736 
N.Y. Sus. & W.../August ...) 146,655) 131,475 928,97 - 867,144 
Norfolk & West 2d wk Sept 90,938 99,552! 3.342.239 2, 763, 196 
N’theastrn (8.C.)) July .. .... 33,651 31,9 375,452 2,823 
Northern Cent’1.\July -. -... 562,345) 536,336) 3,462,455 3, $17 7,929 
Northern Pacitic)2d wk Sept) 375,430) 324,363) 11,435,084 8,553,805 
Ohio & Miss.....;\2d wk Sept; 102,253) 104,461) 2,599,839 2,833,277 
Ohio River .... |2d wk Sep 12,870 10,~84 "314.1 96} 233,277 
Ohio Southern. |August -. 51,398 47,201 353,721 353,607 
Ohio Val. of Ky. |4thwk Aug 4,030 2,755 86,011! 53,092 
Omaha & St. L..|July .. .... 29,155 29,348 216,329 239,380 
Oregon Imp. Co.) July .. .... 421,037) 376,393) 2,9L1,618 2,180,795 
Oreg. R. &N.Co.|July .. ... | 528,094) 414,374) 3,320,972 2,695,25% 
Oreg. Short Line| June ...... 227,020; 180,554) 1, 175,775 921,814 
Pennsylvania. ..|July .. .... 4,822, aaa 654,370/|32,680,610, (31,025, ‘094 
Penn. Co— 
N’rthw’rn sys.|July .. .... 1,374,447) 1,5 918.121 9,735,630 10,100,320 
S’thw’rn sys. .|July ...... 1,074,848 1,184,154| 7,439,259 7,822,255 
Peoria Dec. & Ev. | 2d wk Sept 15,877 tt 8 8 -ewmevadst’ ~*~ eh ease . 
Petersburg...... SRT ccoe ns 36,339 26,402 25% yt) 210,610 
Phila. & Erie....|July ...... 440,468 386,976 2,338, 642) 2 »201,377 
Phila. & Read’g.|July .. ....|1,930,030/1,824,657| 11,087,624 1. '979, 153 
Coal & Iron Co. July .. +s eee-| 2,303, 702/1,778,439 8,962,961) 9°424,483 
Tot.bothCo’s..|\ July .. ....|4,233,782/ 3,603,096 /20,050,535, 21,403,639 
Pitt Shen.& L.E.|\June ~-.. SET? cedsskasl .coscdaael | Bateeeen 
Pitts. & Westrn.jlst wk Sep; 39,129 45,852! 1,315,341; 1,319,997 
P’rtRoyal &Aug.|July .. ... 22,693 17,843 196,427 186,4 
Pt. R’al & W.Car.|July .. .... 21,552 13,542 178,431 150,265 
Prescott. & Ariz./August.... 20,854 8,310 eres 
Rich. & Allegn’y.' July .. .... 56,58 - 55, 628 33 7,503) 336,689 
R&Ww.P.Ter.Co— 
Rich. & Danv.|2d wk Sept 85,000' 107,800) 3,017, 240) 2,812,927 
Va. Mid. Div../2d wk Sept 39,200 45,100; 1,265,393! 1,148,352 
C. C, & A. Div.|/2d wk Sept 15,000 22,000 "599,824 536,747 
Col. & Gr. Div. |2d wk Sept 8,400 2.800 395,428 336,286 
West. N.C. Div)zd wk Sept 12,100 18,300 432,67: 482,346 
W.O. & W.Div.|2d wk Sept 4,100 4,000 82,234 81,185 
Ash. & Sp. Div.|2d wk Sept y7 OU 2,450 74,950 44,217 
Total all ..../\2d wk Sept; 166,550; £212,450) 5,864,442) 5,442,063 
Rich. & Peters’g| July .... .. 23,687 18,665 155,912 133,100 
Rome W. &Og..|June ..... 297,226) 272,317) 1,498,516! 1,385,891 
Wst.L. Alt. al H.|3d wk Aug 45,89 47,187! 1,215,189) 1,264,890 
Branches. ....|/lstwk Sept 18,717 19,245 595,703; 598,117 
St.L. Ark.& Tex.|2d wk Sept} 638,175 66,507' 1,856, 147) 1,555,008 
St.L. &San Fran.|2d wk Sept); 134,211) 132,940) 3, 747 7,497| 4,107,992 
St.Paul & Duluth|August....| 166,978) 155,097 9 59,041 992,171 
St.P.Min. & Man./August....| 790,000) 684,934! 5,7 08,371 4,752,397 
8.Ant.& Ar. Pass./August.... 82,746 57,323 613,898 98,802 
Scioto Valley....'July .. .... 52,7:9 69,335 364,974 23,346 
Seab’rd & Roan.|July .... .. 38,215; 32,218 357,772 312,894 
Seattle L.S.& E |August.... DEL} «6cesesce 4 0 .seeseees|  _seenenee 
ShenandoahVal.|August.... 87,000| 87,260 548,562 554,473 
South Carolina..|July .. .... 83,211; 75,300) 676, ‘ua 607,455 
So. Pacitic Co.— 
Gal.Har.&8.A.|July .. ....| 266,322) 251,414) 2,120 893! 1,810,397 
Louis'a West.. July ak decemiail 71, 125 70, ‘4 "51 6 421, 452,416 
Morgan’s L&T. July .. .... 335,526, 297,388) 2,773,038' 2,239,407 
N. Y. T. & Mex. | July .. .... 9,79 9,547 | 62,4: 4 92,06 
Tex. & N. Orl../July .. .... 109,424/ 107,750 = 77: 307 686,875 
Atlan’ c system ES 792,19!) 736,639 6,246, “468 5,281,156 
Pacific system|July .. .... 2,947,469) ......-. 119,549,542} .......- 
Totalof all..\ July .. .... 3.739,659| ....... (25, 796, O11! ae ae 
So. Pac. RR.— 
No. Div. ie Cal.)|June......| 182,368) 164, 585) 888,892 2) 796,257 
So. Div. (Cal.) June.. .... 554.678) 294,084) 3,388,450) 1,952,603 
Arizona Diy .. June li tai 155,598| 130,38. 3 | 1,136,098) 835,701 
New Mex. Div\June ...... | S84,u42 62.399) (540,839 372,908 
Spar. Un. & Col. | ae 5,851 4,941) 53,751 36,127 
Staten[s.Rap.T1 August. ...| 131,921] 120,162) 646,117! 598,478 
Summit Branch ‘August....' 145,577; 119,942) 957,910' 790,184 
SutroTunnel.... July Sra atts 27,175) 22,376 197,812 161,262 
Texas & Pacific.|zd wk Sept! 1 ; 243° 114,429 4,073,348 3,697,406 
Tol.A.A.& N.M’h 2d wk Sept 15,729 12,6038 441,420 350,782 
Tol. & Ohio Cent. 2d wk Sept. 25,681. 26,504 795,441 694,419 
Tol. P. & West... 3dwk Aug 20,770 21,019 529.7 142 567,434 
Tel. S8t.L.&K.C 4thw k Aug 23,000 a BS a CR eh 
Union Pacific... July . ....:2,544,064 2,479,372 16,037, 644 15 >,501,264 
Valley of Ohio.. August eo-| 60,097 53,844, 433,5"2 405,031 
Wab. Western... 2d wk Sept) 132,798 144,193 3,804,241 4.39*,540 
Wab., E. of Miss' Ree 511.999 638,573 3,43, 65 3,721,410 
West N. Y.& Pa. 2d wk Sept 76,600 62,110 2.177, 919 1,904,206 
Western of Ala. July .. ....| 29,430 30,7385 256,230 249,155 
{West Jersey.... July .. ..../ 191,201, 199,974 857,173 800,484 
W.V.Cen.&Pitts June... .. 62,636 28,06 - 290,710; 157,509 
Wheeling & L. E. 2d wk Sept 18,218 15 003 GO4,945%8 510.373 
Wil. Col. & Aug July... .... 45,590 44,11» 445,477 394 506 
aWisconsin Cen. 2d wk Sept 85,717 72,053 2,563,357' 2,499,991 
t And branches. * Mexican eurrency. 
+ Includes whole system from Fort Worth to Denver, but not earnings 
| on, joint track—Puebloto Trinidad. 


a All lines included. 
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Latest Gross Earnings by Weeks.—The latest weekly ——— August.—_——. —Jan.1 to Aug. 31. 
cornings in the foregoing table are separately summed up i al —— — 1888. = 
as TOLOWS: Char. Col. & Aug. D.Gross 1,495 0,7 KE3 99 . 
The returns for the second week of September are pretty See. 19'346 e197 DOL TOL 169,382 
enerally satisfactory, and the gain in the aggregate reaches | Col. & Greenv:Div.Gross. 49,061 37,854 377,823 312,389 
‘10 per cent. Ia the case of some of the roads showing Net... 17,662 1,*05 129,345 31,850 
losses, the explanation is made that earnings this year are | &West. No. Car. Div.Gross. 56,657 63,795 408,273 448,846 
based only on 6 days, against 7 days last year. On the South- ieee = et... myer 7,146 8 =664,423 61,152 
orn wattle the cathon mavement i @ ‘ SE ross. 744,171 672,905 5,363,458 4,903,262 
t ement is backward Net... 291,432 247,863 27106/523 1,815,032 
Summit Braneh..... G - 145,57 9 945 57 7 
2d week of September. 1888. 1887. Increase. | Decrease. pone “a rk as a see 133230 : iss 
Lykens Valley.....Gross. 91,692 65,181 74,282 417,521 
$ - pa on = a —s — ry 
Atlantic & Pacific........ 63,385) 46,543) 16,842 ets. Net... — 5,284del.14,744 def.22,064 def.146,028 
- tema “ah og a Pittsburg. 37,799 lm ES Se le 13,651 | Staten [sland Rap.Tr.< a ~ 9 oa.98 ; 590,008 646,117 rere 
m. & Onle. <...-.. 15,177 SE 8 1,i63 vet... 8s 782 204,216 
) mene roma a gg ee Py + ont 669 itil a 4.245 ——-July.-———~  —Jan. 1 to July a, 
& an Pacitic.......... iG, 214,000 22,000 Pie es rd : 
Chicago & Atlantic ....... 48,4 ee 1,126 Roads. a S ie “— ee 
Chicago & Fast. Ills ...... 46,997 42,551 4,446 e«ee-ee- | Chesapeake & Ohio..Gross. 385,742 389,080 2,534,385 2,449,192 
Chicago Ind. Coal...... 11,990 10,240 RD. < catisim Ps ” ac, See co ee 
: rs jm ») “a Pee. ee ee eg ee = 
wae a Was then” af A ye te os weeeeeee Cin. Ind. St. L. &Chic.Gross. 196,731 214,384 1,458,695 1,500,111 
Cincinnati Rich. & Ft. W. 9°51: 81468 ee HEE I 5, P Soe Fs eigen Pics ne se <a 
. Wash. &. Balt........ 50.389, 51,739] ....... 1,350 | Venver & Bio Gr....Gross. 671,97 78,100 4,226,6 1233, 
Col. & Cin. Midland ...... 16,563 7,246 OS SE aa ta Net... 241,990 299,670 1,280,210 1,697,975 
Col. H. Val. & Toledo .... 84,320 61,429 WEL. sceeekis £ £ £ £ 
—— > — Pena ot ba 1 ; yt a pe oto seeahiadihis wd Trunk of Can’da.¢ Brees. 321,254 349,693 2,021,954 2,178,846 
+Y% 1 = 2,575 25. \  Baeoerhers Net... 89,910 492 565. 572, 
Detroit Lans. & North.... 21,547 Saree wer ,. 1,542 Chicago & Grd Tr..G es - oes ‘rr ene ” ie a ea 
Evansville & Indianap... 5,919 5,194 nn -; oiaaiels ee a, ee. “een pple 
Evansville & T.H........| 18572! 17.677 aisha %.. 8005 24,51 ceeersee — eweecees 
Flint & Pere Marquette.. 46.280 50.56*< 4 Oc Det. Gr. H. & Mil....Gross. 19,699 20,093 edéebeoes eéeddece 
Grand Rapids & I + 44.943 19,635| .... 0. ret Net 9,329 5,152 
ds & Ind...... sf d a ae: ,69: ses rs eT ’ 060 See eee -  . .jjjs#eese ee 
a 3,422 3'635 NE ee" $ $ $ $ 
Kingston & Pembroke... 4,111 3,922 | ERwin ae Louis. N. Alb. & Chic.Gross. 202,431 204,921 1,220,443 1,237,223 
Lake Erie & Western .... 51 238 46,432 aE  -ceceaeds Net... 87,599 77,239 391.295 315,870 
ouisv Evans. & St. L... 2,66 22.296 | eee © 7 
Louisvilic & Nashvilie....| 331,900} 322/270| 9,630) 112.77" Cregep, Teap. Oo....0. Games. S25007 FIRES 3.911.019 Serer 
Louisville N. Alb. & Chic.) 497879} °54;888|  ........ 5,009 3 aRe:: Hee pei i 
Louisville N. O. & Texas. 33.121 39,214| =. .2.. ie 1,093 | Scioto Valley......... Gross. 52,789 69,335 964,974 —— 
Mexican Central. ......... 78,827 SOASE — cencene 11,611 vet... 19,22 06, 18: , 
a 4 pe . West. : ets pbs eaindlndiee — So. Pac.—Pac.Syst’m.(¢ mo a SDE 4EO -- caccedes Ieee cepesene 
ee & Northern... 22. 3.02 aR ED 9 [o6..- RSA —s cbececce 6,881,635 jbbbanee 
New York & Northern.... 11,361 oe." peenanse: 1,235 Set ee on = 
New York Ont. & West... 37,765) 37,753 ee... shee eet ax. meee ayy I ca 
*Norfolk & Western....... 90,938 CS ee 8,614 |. ; isi 2 gp 4 PSI» hh Rei 5 a 
Northern Pacifie ......... 75,430 324,363 51,067 Pes Gee Wabash Railway eeose Gross. 511 ,999 638,573 3,423,965 3,721,410 
‘Ohio & Mississippi........ 102,253} 104,461, ...2... 2,208 Net... 73,292 256,686 505,380 1,234,495 
— hog med teenie eats ty tt ye 1,985 oa Wisconsin ae... Gee eg 352,049 2,011,908 1,997,340 
ec Vans..... 5,87 >, 42 ettibedias 7 Vet... SISO” ‘cexoceae * ~ counted o .' <aadam os 
“Richmond & Danville ... 85,000| 107,800)  ........ 22,800 : mae 
Virginia Mid. Div....... 39,200, 4551001 1... 5.900 ise 3867. 1se8. sez. 
Char. C. & A. Diy....... 15,000 ED. ;.<s gniticniies 000 y , 4 
E we “ ae ~- 1g ag a 400, ie Bee 4,400 Centrel Pacific Gross .1,340 520 1,171.887 7.310.064 5,887,389 
» West. North Car. Div... 12,100 TD. :. spieedinn 6,200 i se 5 Net... 547,668 622'920 2.338.990 2,643,930 
Wash. O. & W. Div...... '100 ‘00 RS pew! re ” hs. 0) let fas a es 
Ash. & Spar. Div... .... 750 2.450 | errr MONTH AND FISCAL TEAR. 
wt. Louis > < Texas... Bt ty 66,507 I | sdetetactabale ne “a 1 - A“ 
. Louis an Fran..... 34, 132,910 a, . . dds 8. ° 87-8. ° 
Texas & Pacitic..... ..... 112,485} 114,429]  ........ 1,994 Roads, $ $ $ $ 
Toledo A. A. & No. Mich.. 15,729 12,608 ; | RR eae Baltimore & Ohio— 

Toledo & Ohio Central .. 25-881 126-564 oP SUA 883 | Lines E,ofOhto Riv.Gross.1,565,043 1,601,693 14,254,212 14,424,018 
abas RR bor’ 2. , Senatee 11,395 Net... 711,759 696,596 4, 472 4,400,6 
Western N. Y. & Penn ... 76,600 62,100 14,500} ........ | LinesW.ofOhioRiv.Gross. 393 505 429,988 4,313,322 4 179,432 

Wheeling & Lake Brie.... 18,218 15,003 A oer ; ; " FR O'no= 4na’eaQg 493'417 736-4 
Wisconsin Central........ 85,717 72,053 13,664 ES... - 50,09 eee ee ae 
, , , need 4 da Total System..... Gross.1,958,548 2,031,681 18,567,534 18,604,350 
Total (54 roads).........] 3,766,707) 3,653,456 245,076] 131,825 seis 7 Net... sa a 855,426 5,314,889 5,637,112 
; 9 chmond & West Point Terminal Railway— 
Net increase (3:10 p.c.)! —..... wm apubenae 113,251 speceene 353,659 4,173,959 3,766,324 











Ma "as are stated to cover only six days in 1888, against seven 


in 18 


For t he first week of September our final statement, com- 
prising, 70 roads shows a gain of 1°92 per cent. 























lst week of September. 1888. | 1887. | Increase. | Decreasze. 
$_ $ ~ 
Prev’ly report’d (54 roads); 3,728,518; 3,574,160 254,z80 99,922 
Chesapeake & Ohio ...... 89,140 rT)” §eeenesas 9,337 
Cincinnati Jack. & Mack. 13,273 11,995 BGG ° wesdatke 
Cin. N. O. & Texas Pac... 68,085 “125, eweneeee 40 
Alabama Gt. Southern .. 26,434 OL he 2,790 
New Orleans & N. E.... 14,136 9,806 4,330 etiiiiediiaaks 
Vicksburg & Meridian.. 7,148 Pe. @hewanse 2,420 
Vicksburg Shrev. & Pac. 8,2°6 BONES) ~ Wébedens 1,991 
Duluth 8S. 8. & Atlantic... 44,377 39,207 SOE «ginidieamiaie 
East Tenn. Va. & Ga...... 106.684 105,042 Rae... , stdebedn 
Flint & Pere Marquette.. 43,856 uy, Tt. 9,016 
Georgia Pacitic........... 22,156 21,241 915 bbe sae 
Grand Trunk of Canada... 405,604 432,809 ere 7,205 
Hiouston & Texas Cent... 52,904 SS 9,222 
Memphis & Charleston... 30,539 nT, adetienec 9,638 
Pittsburg & Western...... 39,129 Geet séscdece 6,723 
8t. L. Alt.& T.H..branches 18,717 Deena.” ésecuude 528 
Total (70 roads)......... 4,718,98E€ 4,630,203 267,615 178,832 
Met increase (1°92 p.c)..|  ....-e- | aenet eee... easaamee 














Net Earnings Monthly to Latest Dates.—The tables follow- 





ing show the latest net earnings reported this week, the 
teturns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year. 
MONTH AND CALENDAR YEAR. 
—--August.——~ —-Jan. 1 to Aug. 31. 
1888. 1887. 1888. 1887. 
Roads. $ $ $ 
Leb’h & W.-Barre C..Gross.1,068,940 849,003 6,547,151 5,444,757 
Net... 265,484 142,559 1,257,023 712,692 
Nash. Chatt. & St. L.Gross. 272,185 272,481 2,024,784 1,985,638 
Net .. 116,081 125,890 830,630 895,752 


Richmond & West Point Terminal Railway— 
Richimm’d & Danv’e. Gross. 395,145 
Net... 174,183 


Virginia Mid. Div..Gross. 171,810 
Net... 71,692 


358,659 2,828,540 2,596,727 
156,922 1,210,485 1,134,506 
151,894 1,184,893 1,055,552 


65,794 497,569 417,642 





Richin’d & Danv’e.Gross. 395,148 
Net... 174,183 
Virginia Mid. Div..Gross. 171,810 


156,922 1,916,246 1,709,337 
151,894 1,624,563 1,462,891 


Net... 71,692 65.794 688,050 561,181 
Char.Col.& Aus. D.Gross. 71,495 60.703 852,662 739,185 
Net... 19,346 16,197 366,934 295,889 
Co). & Greeny. Div.Gross. 49,061 37,854 577,646 508,742 
Net... 17,662 1,805 216,709 124,741 
West. No. Car. Div.Gross. 56,657 63,795 573,654 592,045 
Net... 8,548 7,146 91,235 79,760 


672,906 7,802,484 7,069,187 

- 247,866 3,279,174 2,770,908 
Staten Island Rap.Tr.Gross. 131,921 120,462 810,743 749,892 
Net... 60,882 53,782 236,812 183,247 

—-—Augusl,- —July 1 to a | 31.— 

1858. . ah 1883. 887. 


ee Me | 
Net... 291,432 





Road. $ $ 
Nash. Chatt. & St. L.Gross. 272,185 272,481 534,769 531,359 
Net... 116,081 123,890 228,418 253,729 
——-July.-—~ -—Dee.\ to July3lm 
1888. 1887. 1887-8. 1886-7. 
Company. 7 - 


Oregon Imp. Co...... Gross. 421,037 376,393 3,262,825 2,445,265 
Net... 105,549 117,162 693,318 591,389 





ANNUAL REPORTS. 





Northern Pacific Railroad. 
(For the year ending June 30, 1888.) 


An artic'e reviewing at some length the operations of this 
company in the late fiscal year was published in the CHRONI- 
CLE of August 4, on page 122. The report of President Harris 
in full wiil be found on subsequent pages of thisissue. There 
are a number of important points touched upon in this report, 
and many details given which merit the attention of every 
pe:son interested in the affai s of the company. 

The summary of comparative statistics for four years past, 
compiled in the complete form used in the CHRONICLE, will 


be found below: 
ROAD AND EQUIPMENT. 


1884-85. 1885-86. 1886-87. 1887-88. 

Mileage June 30..... 2,668 2,808 3,102 3,357 

Locomotives ..... — 391 386 412 380 

Pass.,mail & ex. car 274 274 285 283 

Freight cars......... 8,303 8,323 2,436 8,532 

Coal and other cars. 1,924 1,862 2,253 2,413 
SN ctccctesecce 4 3 4 


aT eS eee ee os 
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OPERATIONS AND FISCAL RESULTS. 


Operations— 1884-85. 1885-86. 1886-87. 1887-88. 
Pass. carmed( No)... 609.688 701,404 979.505 1,313,737 
Passenger wileaxe 84,861,601 90,571,846 111,958,7-6 159,483,895 

te p. pase. p. wile. 3°32 cts ‘02 et 2°73 cts 2° Octs 


Ra 
Fe’ght (tons) carr’d. 
















































































1,256,879 1,547,626 2.128.166 ?,597.897 
Fr’ght (tons) mil’ge. 391,068,197 481,855,938 537,180,940 704,772,506 
Av.rate p.ton p. mile 1°78 cts. 1°67 cts. 1°63 cts. 1°44 cts. 
Earnings— ~ $ ¥ $ 
Passen’er .... .....- 3,075,882 2,897,218 3,269,703 4,577,898 
tt -stccennannees 7,446,766 8,189,614 8,730.547 10,425,244 
Mail, express, &C... 712,001 643,695 789,197 842,186 
ES datcctdescee 11,234,149 11,730,527 12,789,447 15,846,328 
Operating Expenses— 
Maint’ce o oar, ae. 1,363,196 1,341,495 1,595,523 2,2°9,512 
Maint’ce of cais..... 573.63: 605,956 763,746 822,140 
Transp’Un exjenses. 1,5¢2,933 1,682,108 1,960,555 2,552,452 
Motive power....... 1,484,523 902,22 2,209,680 3,044,847 
DL casccesceeses 440,511 387,514 375,113 466,615 
il, _ EA AIAG 212,501 236,964 268,403 241,258 
 «-conmetisticne 6,196,301 6,156,264 7,173,020 9,2:6,384 
Net earnings ........ 5,057,848 5,574,263 5,616,427 6,579,444 
Per ct. exp. to earn’s 55°16 52°48 56:09 58°48 
INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1887-88. 
Receipis— $ 
Net earnings ........ 5,037,848 5,574,263 5,616,427 6,579,444 
From in, estm’ts, &c. 193,222 315,835 474,366 548,437 
ee 5,231,070 5,890,098 6,090,793 7,127,981 
Disbursements— 
Interest on bonds... 4,123,949 4,339,094 4,456,536 4,703 955 
ERTS 581,144 670,748 752,757 782,3°9 
Guarantees ......... 352,154 673,550 696,650 881,072 
Sinking funds....... 50,376 55,633 112,698 224,095 
cellaneous .... .. 31,4*8 39,774 6,445 17,813 
EEE cenecdvesoce 5,139,111 5,778,899 6,025,0-6 6,609,294 
Balance, surplus.... 91,959 111,199 65,707 518,687 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
4 1884-85. 18+5-86. 1886-87. on wane 
ssels— : 
RR., equip , l’ds, &c. 155,080,387 156,606,373 160,102,306 164,229,981 
ii: sie: . «cee: aie 19,767,301 
Bt’ks & bondsown’d 2,090,894 2,055,699 2,238,712 4,939,023 
*Detferred pay ments 3,230,791 3,676,204 3,~87.666 4,315,829 
Bilis & ace’te receiv. 2,341,571 2,515,447 3,897,474 3,776,°76 
Matcrials, fuel, &c.. 1,413,057 1,171,279 1,425,446 1,572,194 
Cash on hand....... 2,496,711 2,230,247 1,932,266 i,991,329 
Sinking funds, &c... 433,344 953,545 1,147,627 1,915,892 
Rt eaac.aececes 167,136,755 169,202,794 174,631,497 202,508,431 
Liabilities— 

k, common ..... 49,000,000 49,000,000 49,000,000 49,000,000 
Stock, preferred .... 3#,610,584 38, 58,31 37,786,199 37,483,618 
Funded debt ........ 67,733,500 68,236,500 72,069,500 80,334,0: 0 
Dividend certific’s.. 4,640,821 4,640,821 4,640,821 1,274,50v0 
Dn, -' ntiekkes” meneaddn  seecadinn »768,000 
Interest accrued.... 1,857,705 1,882,302 1,969,911 1,894,252 
Binking f: nd........ 54,30 61%,194 957,719 1,701,341 
Bales of land covered 

by lst mortgage... _ ........ 1,256,976 1,178,931 1,502,445 
Bilis&acc'tspay’ble 2,890,533 3,077,106 4,534,364 7,393,366 
Miscellaveous .. .... ,107 24,185 9 946 159,117 
Profit and loss...... 12,297,199 {2,408,398 12,474,106 +2,992,7¥2 

ORE cacoce --e-- 167,136,755 169,202,794 174,631,497 202,508,431 


® ay to retirement of preferred stock and bonds. 
t Of which $2,205,239 has been invested in equipment. 


Nashville Chattanooga & St. Louis. 
(For the year ending June 30, 1888.) 

The annual meeting of this company was held recently in 
Nashville, and the President’s report was submitted. The 
surplus income of ' he year over and above the fixed charges and 
dividends was $148,814, and to this amount there was added : 
Proceeds of sale of bonds, $2,997 239; subscriptions Huntsville 
branch, $37,957; cash on hand July 1, 1887, $375,211, making 
total resources of $3,559,222, accounted for as follows: 





ee SE, «cuit cedeuregenseueenentoncceesnecs $617,160 
RE nae 19,690 
LST LEAL LAL LEON 323,635 
Renewal of track between Decherd and Elora................ 57.386 
ht aa ee nc eli as umeoonecenece 214,864 
I LENT 176,137 
es ee er SL. oc ccccenaeenneeeeseseseee soesese 474,694 
Change of gauge Centreville branch ....................-....-- 25,757 
il TA LS STEELE EE I 211.702 
Purcnase Of Duck River DOGS. .....ccccccccccccccccccccecccces 129,585 
EELS LAL TAAL I 145.635 
SS EE 087,875 
ee NEN nd linutinnindnditadendoe<ssucsedeoeesensosnnsessecs 984,326 

Total...... acesescocosesce SGcvcecscesce ppnpdve cessestunsoecs $3,967,951 


Of this sum there was paid previous to the present fiscal 
year : 
St EOE cavccccnnasceasccesetes cooscannes ° 


ia atime niniaeineitinint 298,662 
I i a . 71,334 
Total eeeee SORA EREBER ESET CHEER EET EEE ERE EEE HEHEHE OEE EERE EE $369,996 


The funded debt is now $12,307,000. An increase of 
$3,107,000, of which $1,607,000 are divisional bonds and 
$1.500,( 00 fi st consolidated mortgage 5 per cent gold bonds, 

The report says : 

** For mauy years it has been the policy of your company 
to purchase new roads and extend its lines and branches for 
the purpose of developing new enterprises, and to render 
available the timber and mineral wealth of the S ate of Ten- 
nessee. Funds have been provided for th's purpose by issuing 
bonds secured by divisional mortgages upon each line or por- 
tion of line built, until, on March i, 1888, there were outstand- 
ing $10,807,000 of bonds secured by twelve mortgages upon 
the 650 miles of railroad.” * * * 














‘*With the further construction or purchase of new lines the 
number of mortgages wou'ld continue to increase, and to 
avoid the inconvenience resulting therefrom it was deemed 
preferable to execute a mortzage which would cover future 
extensions or } urchases, and provide for the funding of the 
outstanding bonds and equalize the indebtedness per mile; 
under the present arrangement the bonded debt varying from 
$6,000 per mile on some portions of tte line to $30,000 on 
othe:s.” A resolution was therefore passed by the stockhold- 
ers at their meeting March 23, last, by which the President 
an‘ Secretary were author zed to execute and issue from time 
to time $20,000,000 first consolidate: mortgage 5 per cent gold 
coupon bonds, payable April 1, 1928. By the resolutions au- 
thority was given for the issuance of bonds to be held for 
«xchange or satisfaction of the $10,807,000 of bonds now out- 
standing and for the issuance of $1,500,000 fur purposes 
specifi-d, which has been carried out. 

The cost of operating the road was. 57°25 per cent of 
the gross «arnin.s, l-aving a net of 42°75 per cent. The 
net ea:nings per mile were $2,032. The net earnings 
of the main st~m for the past ten years have gradually in- 
cre+sed from $616,584 in 1878-79 to $1,115,501 im 1857-88, 
‘This re-ult is considered esp+cially gratifying, in view of the 
fact that the larg-s: proportion of increase has been in the 
local freight t:affic, which has increased from $441,579 in 
1878-79 to $921,727 in 1887-88 ” 

The sta istics for four years, compiled for the CHRONICLE in 
the usual form, are as follows: 

EARNINGS AND EXPENSES. 
































1884-85. 1885-86. 1886-87. 1887-88, 
Earnings— $ $ $ 
PUTT. cacasecssncesiéce 649,737 601,820 725,961 234,823 
DD ‘wiehend adecsecnead 1,435,878 1,429,468 1,894.715 2,102,956 
Mail, express, rents, &c.. 155,104 153,821 153,572 153,874 
Total grossearnings.... 2,240,719 2,188,109 2,774,248 3,091,653 
fotal operating expenses. 1,304,002 1,322,858 1,578,611 1,770,249 
Net earnings.......... 936,717 865,251 1,195,637 1,321,404 
INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1887-88: 
Net Receipts— $ $ > 
Net earnings......... .... 936,717 865,251 1,195,637 1,321,404 
Miscellaneous receipts... Sa... \epesnees a -* - éeeedees 
Total income ......... 948,664 865,251 1,209,082 1,321,404 
Disbursemenis— $ $ 
{nterest on debt & taxes. 682,273 675,096 709,834 760,834 
ih ndttenewminnhé “" eeebialh sain aie 266,741 266,741 
[mprovements........... ° 538,401 45,221 119,480 145,015 
Total disbursements. 740,674 720,317 1,096,055 1,172,590 
Balance, surplus.......... 207,990 144,934 113,027 148,814 
GENERAL BALANCE AT THE END OF EACH FISCAL YEAR. 
1884-85. 1885-86. 1886-87. 1887-88, 
Assets— $ $ $ $ 
Road and equipment..... 16,950,242 17,094,876 17,512,645 19,678,122 
Assets not available...... 81,322 75,758 69,421 102,894 
Inv’tm’tsin st’ks& bonds, 481,514 478,714 479,663 60,248 
Bills receivable........... 18,132 19,: 67 37,647 35,067 
SC cacnnce -seenebe 62,460 67,961 54,129 54,129 
Due frum agents, &c...... 250,436 277,372 294,804 176, 10 
Cash balances..........0¢ 204,408 311,088 3..5,211 984,326 
Se eer 18,108,314 18,324,836 18,823,520 21,640,096 
Liabilities— * ~ 3 $ 
Capital stock ............0. 6,668,363 6,668,362 6,668,531 6,668,575 
GD. ccccuenanenn 8,998,000 9,200,000 9,207,000 12,307,.-00 
eS a parR eee 467,268 288,047 604,40‘ 16,526 
Bal’ce due individ’ls, &e.. 42,947 31.092 61,299 10,525 
Interest coupons.......... 290,905 296,905 297,65VU 3 °7,400 
EP 18,323 17,018 83,483 84,411 
RS A iis bani wa ei 2,721 85,152 97,124 123,248 
Int’ston b’dsheldby U.8. 153,600 cae «s ‘seésseee  sademcnal 
Miscellaneous. ............ " 13,119 13,616 S84 14,510 
Protit aud loss............ 1,381,068 1,571.u14 1,803,147 2,057,901 
eee 18,108,314 18,324,836 18,823,520 21,640,096 


GENERAL INVESTMENT NEWS. 


Called Bonds.—The following bonds have been called for 

avyment: 
. Kansas City Fort Scott & Mempni3.—Fort Scott South- 
eastern & Memphis, Rich Hill and Sauit Creek & Joplin Ist 
mortgage 7 per cent bonds due Septem »er 1, 1910, to be paid 
at No. 26 Sears Building, Boston, S-pi:ember 27, 1838, at 105 
flat, viz.: Fort Scott Southeastern & Mempnis, 14 bonds of 
$1,000 each, Nos. 22, 75, 168, 175, 180, 202, 277, 491, 536, 706, 
908, 1032, 1059, 1111. Rich Hull, 3 bonds of $1,000 each, Nos. 
39. 41, 248, Short Creek & Joplin, 2 vonds of $1,000 each, Nos. 
217, 305. 

SUMNER COUNTY RAILROAD.—First mortgage 7 per cent 
bonds due S-ptember 1, 1910, to be piid at Nu. 26 Sears Build- 
ing. Boston, September 27, 1888, at 110 flat, 8 bonds of $1,000 
each, viz: Nous, 20, 21, 27, 53, 115, 126, 215, 230. 

Central Pacifie.—The earnings, expenses and fixed charges 
for June, and from January 1 to June 30, were as foilows. 
Che mileage is 1,410, against 1,408 last year. 


























-—June.--— -——Jan. 1 to June 30.—— 
1888. 1887. 1888. 1887. 

Gross earnings ..-..... $1,340,880 $1,171,.“87 $7,310,064 $5,8-7,389 

Operating expenses .. 793,212 548,967 4,471,074 3,243,459 

Net earnings........ $547,668 $622,920 $2,538,990 $2,643,930 
Rental ieased lines.... 1,043 G,2u2 
Net income......... $54,711 $2,845,252 
Fixed charges*........ 453,461 2,552,439 
Net profits........... $65,250 $292,813 


4, includes interest, rentals, additions and betterments, taxes and U. 8. 
ues. 
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Chicago Milwaukee & St. Paul.—A press dispatch from Lon- 
don, Sept. 20, said‘‘‘that Messrs. J.S. Morgan & Co, had invited 
the holders of Chicago Mil. & St. Paul stocks, in order to 
secure proper representation of the interests of European 
holders in the management and to concentrate their voting 
power, to depo-it their shares with them, to be transferred in 
their name against their own certificates. Tne Eng'ish Asso- 
cia'ion of holders of American bonds has also c:lled a meeting 
for Tu: sday next, to appoint a committee to represent English 
interests in the Cnicago Milwaukee & Ss. Paul road.” 


Chicago Peoria & St. Louis —This road is being put in 
first-rate condition; 1,000 tons of new 56 lb. ste~l rails are now 
beirg Jaid. Anorder for100 coal cars, 60,000 Ibs. c+pacity, 
has just been placed. The earnings are reported for seven 
months from Feb. 1 to Aug. 31 as gross $186,529, net $77,268. 


Chicago St, Pan! & Kansas Citv—Inter-State Commerce 
Law, —The Inter-State Commerce Commission, through Chair- 
m+n Co ley, have filed an elab rate opinion in the matter of 
this railway compiny. This company in June last noti- 
notified the Commission that, owing to the action of compet- 
ing lin's covering rates between Chicago and S:. Paul and 
Minneapolis, it had been obliged to reduce its own rates 
between th: se points below the rates which it could afford to 
accept to intermediate points, so that upon its line there 
would be greater charges made upon the shorter haul than 
upon the longer in the same direction, and it stated that if 
complaint shouJd be made of this. it would undertake to jus- 
tify its »ction under the Inter-State Commerce law. TLhe 
Commission finds that the transportation of freights by 
respondent upon its road from Chicago to St. Paul, Minneap- 
olis and Minnesota, and from such northern termini to 
Chicago, is made under substantially similar circumstances 
and conditions to those under which like freights are trans- 

orted on the same line from the same initial poiat or points 
in the same direction to intermediate stations: and such being 
the case, that the greater charges which respondent makes to 
such intermediate stations are illegal. 

The decision is quite fully given in the N. Y. Herald report, 
and it appears that cn the hearing the respondent company 
gave evidence tending to show that the action it had tsken 
was forced upon it by the Burlington & Northern Railroad 
Company, which had maie a rate between St. Paul and Min- 
neapolis below that which would be compensatory and below 
what it was possible for any competing lines to make without 
actual loss, and it produced evidence tending strongly to show 
that the Burlington & Northern on the rates it was making 
was not paying operating expenses, The Chicago Milwaukee 
& St. Paul Railway Company also appeared, taking a similar 
position. 

The Burlington & Northern, on the other hand, insisted that 
its rates were remuverative, and showed that it was accepting 
them without making at any poiat the greater charge upon 
the shorter haul. 

The question was discus:ed whether the fact that the Bur- 
lington & Northern made rates which were unreasonably low 
constituted such a dissimilar cordition under the fourth sec- 
tion of the act as would entitle the respondent company to 
make a greater charge on the shorter haul. The respondent 
contended that if the Commission could not control the making 
of destructiv: ly low rates the competition of railroads that 
were subject to the act to regulate commerce was just as 
harmful as was the competition of vessels, or the competition 
of railroads not subject to the act, ard therefore the competi- 
tion of the Burlington & Northern at the terminal points of 
respondent’s road established such dissimilar circumstance: 
and conditions as ju-tified its charging less at such terminal 
points than at intermediate stations. 

Tne Commissi »n does n»t as3ent to this view, The showing 
of respondent is merely that a perverse rival makes unreason- 
ably low rates to the termini of its road, but if this makes out 
the dissimilar circumstances and conditions intended by the 
fourth section of the act, then any one railroad manager in 
the Northwest may at pleasure, by a foolish tariff sheet, give 
to one or more points of railro-d competition a prefere 1ce 
and advantage over all others, and this would defeat one of 
the leading purposes bad in view in adopting the act, which 
was to put an end to the discriminations which before 
were 80 common between different localities, The act 
itself would, therefore, as to one of its leading pur- 
poses, be dependent on the will of any _ single 
railroad manag+r who, from policy or perversity, might 
see fit to nullify it. The effect of the doctrine contended for 
on the part of the respondent would be that railroad compa- 
nies, if they choose to do so, may at will build up a single 
point in the Northwest to preponderating and conclusive as- 
cendency at the expense of all others, Giving it rates which 
in proportion would be a mere fraction of what other locali- 
ties must pay might fix its ascendancy with lit' le regard to nat- 
ural or other advantages, It will not do to say that the rates 
to i: termediate stations are just and fair in and of them- 
selves. The question of what are just and fair rates is always 
relative, Low rates to one place may not be just and fair if 
still lower rates are given to a rival. 

Tbe Commission, therefore, finds and adjudges that the 
transportation of freizhts by respondent upon its road from 
Chicago to St. Paul, Minne»polis and Minnesota, and from 
such northern termini to Chicago is made under substantially 
similar ci:cumstances and conditions to those under which 
like freighte are traneporied on the same line from the same 
initial point or points in the same direction to intermediate 
stations; and. such being the case, that the greater charges 





which respondent makes to such intermeliate stations are il- 
Jegal. An order will be entered that respondent cease and 
desist from making such illegal charges. 

Incidentally in discussing the c1-e the Commis:ion say th it 
they do not understand on what ground the Burlingto1 & 
Northern, while ins'sting that its rates from Cnicag> to St, 
Paul are remunerative, can justify charging the same rates 
for one-third or two-thirds the distance, Upon its own show 


} ing these rates seem to be excessive, 


Columbus Hocking Valley & Toled».—Tne decision of the 
arbitrators in the case of .the Columbus Hocking Valley & Tole- 
do Road, against Judge Stevenson Burke and others, has been 
rendered in favor of the defendants. Tne amount invy>lved 
was $8 000,000, and the charge against Judge Burke and the 
other defendants involvel the misapplication of funds. The 
decision of the arbitrators in full has not yet been priated, 
and it will be looked for with much interest. 


East Tennessee Virginia & Georgia —We received frons 
London a messaze, asking if the dividend on EF. :st Tenness3e 
lst preferred bad bee. passed. We wentto Pre-identS wmuel 
Tnomas and asked him, He says: ‘‘The matter of a diviiead 
upon E:st Tennessee Ist preferred has been undor discussion 
before the board for some time, but nothing has been dore 
owing to disagre>ments between ths minority and the other 
representatives in the board,”—-Dow, Jones & Co. 


Lawyers’ Title Insurance Company of N. ¥.—Tais com- 
pany was organized tn N. Y. uader the general ast of 1885, 
and has been doing busin:s3 since July 18, 1887. It has @ 
cash paid-up capital of $500 000, inv: sted nearly all ia U. S. 
Goverament bonds and bonds of the City of New York. Ths 
company was organized by lawyers of high standing to guar- 
antee for a moderate consideration the titls to real estate 
which has been searched by a reputable attorney approved by 
its board, and the usefulaess of such a company under excel- 
lent management, and practically upheld by a great number 
of the best law firms in New York, need hardly ba asserced. 
We believe it will soon become as much a matter of cours> 
for buyers and mortgagees of real estate to hava their titles 
insured as to have their houses insured against fire. 

Another most important point for mortgagees is the fact 
that title insurance by this company makes their mortgage 
available as security for loins or advances, and will a!so make it 
available to sell quickly if nece-sary. It has be» one of the 
great objections to real estate mortgages that the holder could 
neither sell them nor borrow on them without waiting for the 
title to be examined ; now the H land Trus: Company ad- 
vances money on these morigages, with title insured by the 
Lawyers’ Title Insurance Company, and nearly all the promi- 
nent savings banks and life insurance companies are accepting. 
the titles searched by this company. 

The character of the management of this company, whose. 
main office is at 120 Broadway, Rooms 50 to 54, is shown by 
the list of officers and directors : 

Officers.—Edwin W. Coggeshall, President; Charles E. 
Strong, Vice-President; John Duer, Treasurer; David B. 
Ogden, General Manager; Wm. P. Dixon, Secretary. 

Directors,—Edwin W. Coggeshall, of Norwood & Cogges- 
hall; Henry Day, of Lord, Day & Lord; William P. Dixon, 
of Miller, Peckham & Dixon; John Duer, of Martin & Smith; 
John T, Lockman, of DeWitt, Lockman & D-Witt: J. Law- 
rence Marcellus, David B. Ozden, ot Baekman & Ozden; John 
H. Riker, Charles E. Strong. of Strong & Cadwalader; Her- 
bert B. Turaer, of Turner, M:Ciure & Rolston; Jimes M, 
Varnum, of Varnum & Harison; John Webber, Henry E, 
Howland, of Anderson & Howland. 

A full exhibit of the financial resources of the company 
wiil be found on the sixth page of the CHRONICLE, 

Lehigh & Wilkesbarre Coal Company.--The gross and 
net ear: ings for August, 1888 and 1887, and for eight months 


were as follows: 


———August. --—-Eiaht months.—_— 
18 1 








, 1887. 8. v, 
Gross earnings....... $1,068,939 $849,003 $6,547,150 $5,444,756 
Operating expenses.. 803,455 706,444 5,290,127 4,732,064 
Net earnings ..... $235,484 $142,559 $1,257,023 $712,692 
Less sink’g iund and interest on funded debt. 615,023 616,892 
Net GUPPIUS ....ccc.cccccce cocccccccccccccccces $612,000 $95,800 


Mis-ouri Kansas & Texas.—At Topeka, Kan., a bill has 
been filed in the United Stites Circuit Court by the, Union 
Trust C mpany of N w York agaiast the Missouri Kansas & 
Texas Railroad Company and the Mercantila Tcust Company, 
asking foreclosure of the consolidated mori gages is-ued Feb. 1, 
1871; June 1, 1872; Nov. 1, 1*72, and June 1, 1873. Taese mort- 
gages are first liens on over eight hund’ed miles of road, The 
Mercantile Trust Company is the trustee named in a second 
mortgage on the same property. Toe Missouri Pacific is made 
a co-defendant. 

Nashville Chattanooga & St. Louis.—The gross and net 
earnings and charges for August, and from July 1 to Aug. 81,. 
were as below given: 











———-August -——~ —July 1 to Aug. 31.—~ 
tes GQTR ASL © $954,769 $531,959 

Gross earnings.........- $272,183 $272,4 534, 31,3 
Operating expenses.... 156,104 146,591 306,351 277,630 
Net earnings........ $116,081 $125,890 $228,418 $253,729 
Interest and en. er vee 081 $61 ,967 $143,842 123,694 
Improvements. ........- 5,894 16,719 11,109 38,364 
Gi cikinedepandsod 77,985 $78,686 $154,951 $162,058 
Surplus ............. $38,096 $47,204 #$73.467 891.671 





te” For other railroad news see page 344. 
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Reporis and Documents. 


NORTHERN PACIFIC RAILROAD. 


ANNUAL REPORT. 


The annual report of the President, Mr. Robert Harris, has 
just been issued, and gives a full and comprehensive view of 
the affairs of the company as follows : 

To the stockholders of the Northern Pacific Railroad Company : 

The Directors submit the following report of the operations 
of the Company for the year ending June 30, 1838. 

The earnings of the Company, including receipts from 
Leased and Branch Roads, were : 








a, |. 0) ces sneneabesashsonenet . $10,426,244 48 
DEEMED cee ccccce seco .nas coeccees’ Qaerigee ee 
Mail, express aud miscellaneous..... 842,185 04 
$15,846,327 88 
The operating expenses were : 
For conducting transportation............ $2,552,452 43 
SD 0000 eaweneeniamet eoeeee 3,044,847 11 
Maintenance of Cars............-.0.: ; 822,139 93 


Maintenance of road and structures. . 2,239,542 05 

















General CXPCDSEB..cocceccccccceccs pece 66,614 62 
$9,025,596 14 
oveceseucceuese poceconesec ccs 241,288 36 
Total operating expenses and taxes............-..---0+--- 9,266,884 50 
Leaving net earnings from operating..... vistnawoansouss $6,579,443 38 
Dividend on 25,025 shares stock St. P. & 
i Tiles trisdetnctctimernein stan nit aint Pt PRION $°50,150 00 
Net revenue from N, P. Express Co....... 118,204 86 
Profits on sales townsite property outside 
ED eticccisentocwhsccunssbeucence 141,626 79 
Sundry others items of income............ 78,693 36 
488,675 01 
Entevest on cash balanleS ...6ccccccc coos cones ccc cccccccoccce 59,862 51 
‘ : 3 $7,127,980 90 
Out of which have been paid the following : 
RN Ee eer a Eee ee $782,358 92 
St. P. & N. P. R’y Co...... $644.976 74 
C. St. P. M. & O. R’y Co... 2,139 72 
St. P. M. & M. R’y Co..... 22,147 49 
Minreap' lis UniouR’yCo. 44,622 97 
N. P. Terminal Co........ 68,472 00 


Guarantee to branch road companies. .... 881,072 50 


EDO: dba chbicbeceveds $780,442 50 

Gimitime CAMS. ..cccsccccces 100,630 00 
Maintain’g terminal property at Portland. 15,060 29 
Interest on funded debt accrued..... eoe-- 4,703,955 46 


Contributions to sinking fund........ hits 
Pend d ‘Oreille Div. bonds. $33,203 34 
Missouri Div. bonds.. .... 25,339 1 
General lst mor'gage..... 165,552 64 
Adjustment of sundry accounts ........... 


224,095 14 





2,753 19 
6,609,295 50 
Surplus over all fixed charges and expenses forthe year. $518,685 40 
The earnings from traffic, as compared with the previous 
fiscal year, were as follows: 




















1836-7. 1887-8. Increase. 
3 z $ $ x 

FREIGHT....... | 8,730,547 28 10,426,244 48 1,695,697 26 

Commercial. . |8,441,283 80 10,012,703 48 1,571,419 68 
C onstruction 
material for 
Co.& ranch 

FOOGS....... 289,263 48 413,541 00 124,277 52 
PASSENGER.... 





8,269,703 47 | 


MAIL, EXPR'SS 
AND M SCEL- 


4,577,898 36 1,308,194 89 














LANEOUS..... 789,197 85. 842,185 04! 52,987 69 
Total........ 12,789,448 10 15,846,327 88 3,056,879 7, 





Of the increase in earnings from passengers, $407,925 01 
was from through, or 31°18 per cent, and $900,269 88 from 
local, or 68°82 per cent. 

Toe earnings from local freight were $924,411 43 in excess 
of the earnings from that source the previous year, being 
about 12 per cent increase, The increase in local tonnage was 
351,578, or 17°35 per cent. There was an increase of $407,211 
72 in earnings from throvgh freight, or 64:16 per cent, with 
an increase in tonnage of 16,911 tons, or 23°34 per cent. The 
net increase in earnings from transportation of commer cial 
freight was $1,571,419 68, or 18°61 per cent. 

The ea: nings from through freight were 10 2-10 per cent of 
the total freight earnings, and from local freight 85 7-10 pr 
cent, and from construction material for Company and Branch 
Roads, 4110 per cent. Only the cost of doing the work is 
charyzed for the latter service. 

The operating expenses, as compared with the previous 
year, were as follows : 




















me | 
1886-7. | 1887-8. Increase. Decrease. 
——_— 
Conduct. Transp./$1,960,555 24 $2,552,45243 $591,897 19 
Motive Power...; 2,207,679 84, 3,044,847 11 835,167 27 
M’tenance of Cars 763,745 63! 822,139 93) 58,394 25 
M’tenance of R'ds| 
and Structures. 1,595,423 15 2,239,54205! 644,018 90 
Gen’l Expenses..) 375,112 83) 366,614 62 $8,493 21 
a ET $6,904,616 74 $9,025,596 14 $2,120,979 40 








Two and six-tenths miles of constructed road through the 
Cascade Tunnel was accepted by the President of the United 
States July 10, 1888, and $45,000 General First Mortgage 
Bonds have been issued upon the same. This amount is not 
included in this report, 





CAPITAL STOCK AND FUNDED DEBT JUNE 30, 1888. 


Capital Stock, apeme sein didinn sem hdes -----$49.000,000 00 


Preferred ......ccccccccesss 37,488,618 17 
—-—— $86,488,618 17 








FUNDED DEBT. 








General First Mortgage Bonds.......... phinmetemenved $46,878,000 00 
General Second Mortgage Bonds...................... 20, 00,000 00 
Generul Third Mortgage Bonds.................... .... 8,593,000 00 
Missouri Division Bonds ............... $2,500,000 00 
Less Canceled by Land Sales...... 370,000 00 
2,130,000 00 
Pend d’Oreille Division Bonds......... $4 500,000 00 
Less Canceled by Land Sales ...... 1,767,000 00 
— 2,733,000 00 
ae en ee 1,274,500 00 
$81,608,500 00 


BONDS OF BRANCH ROAD COMPANIES OF WHICH INTEREST 
AND SINKING FUND CHARGES ARE GUARANTEED BY 
Sie LAS A, RARE TE ME ty Me nf date AES tt he ... $18,768,000 00 

BONDS OF ST. PAUL & NORTHERN PACIFIC RAILWAY Com- 
PANY, TO WHICH COMPANY 40 PER CENT OF GROSS 
EARNINGS ON BUSINESS PASSING OVER THAT Com- 
PANY’S ROAD IS PAID AS RENTAL, WHICH RENTAL THIS 
COMPANY GUARANTEES SHALL NEVER BE LESS THAN 
THE INTEREST UPON THE ENTIRE ISSUE OF ST. PAUL & 
NORTHERN PACIFIC BOND3........ a ae Aa Oe 

BONDS OF NORTHERN PACIFIC TERMINAL COMPANY, IN- 
TEREST OF WHICH IS GUARANTEED BY THE NORTHERN 
PAciric COMPANY, THE OREGON RAILWAY & NAVIGA- 
TION CoO. AND THE OREGON & CALIFORNIA RR. Co .. 


7,188,000 00 


2,853,000 00 


By a vote of more than three-fourths of the holders of the 
Preferred Stock of the Company, ata meeting specially held 
in reference thereto on November 3, 1887, General Third Mort- 


gage Bonds to the amount of $12,000,000 were authorized. 


Dividend Scrip to the amount of $1,567,500 was extended, 
with the option to the holders of converting the same into 
Third Mortgage Bon’4s at any time before January 1, 1893. 

$8,000,000 of the Third Mortgage Bonds were sold to a syn- 
dicate, and the proceeds applied to the payment of the non- 
extended Dividend Scrip, $3,073,321 20, and of the expendi- 
tures for constructing the road. 

At the date of this report all the Third Mortgage Bonds, 
excepting those held by the Trust Company to be exchanged 
for outstanding Dividend Scrip, bave been sold. 

It was stated in the last report that arrangements had been 
made with the Hon. 8. T. Hauser and associates for the con- 
struction of four branch roads in Montana agzregating 
118 3-10 miles in length. The contractors were paid one-half 
their outlay in the bonds of the branch companies at par, and 
it was agreed that the other half should be paid in freights 


over the branch roads, and the Northern Pa:ific Railroad. 
There has been already paid to the contractors in freights 


$359,549 07, leaving $893,676 95 to be paid. This last amount 


appears in the Balance Sheet in Accouuts Payable. 


At the date of this report arrangements have been made 
for the acquisition of these four branch roads by the Northern 
Pacific & Montana Railroad Company, and the issue by the 
latter company of its 6 per cent mortgage bonds at the rate of 
$25,000 per mile secured by a mortgage on the roads above 
named, and certain other branch roads in Montana, the con- 
struction of which is proposed. The total amount of Northern 
Pacific & Montana Railroad Company’s bonds on the 
118 3-10 miles now constructed is $2,957,500. The sale of 
these bonds is under negotiation, and when so'd the proceeds 
will be applied to pay off the outstanding bonds of the four 
branch companies, and the balance of the indebtedness to 
Hauser and associates. 

To provide for the additional equipment required to meet 
the demands of the business of the road, the Northwest Equip- 
ment Company of Minnesota has been organized with a capital 
of $3,000,000, and a contract has been made with that com- 
pany on favorab'e terms for the hire of locomotives and 
cara—both passenger and freight—aggregating in cost 
$2,000,000, with the provision that the R ulroad Company may 
at its option either purchase the equipment at the end of ten 
ye?rs or extend the time for a further term. 

The Branch Railroad Companies have not provided any 
equipment for their roads. The total length of branch roads 
is 1,228 mi'es, requiring in the aggregate a very large number 
of engines and cars. By the above arrangeme«nt this require- 
ment is filled without using the resourc-s of the Northern 
Pacific Railroad Company needei for other purposes. 


The earnings of the Branch Roads in the year ending 





i Me. iccopecane svvesdiibnedseedsumecede $1,2°4,063 90 
And their Operating Expenses and Taxes Were ........66 967,297 68 
BEES 60 0dicdedenccennecncunetnasebascacenestscansssncenee $286,766 22 


There is not included in the above the earnings on business 
of the Northern Pacific and Cascade Railroad and the North- 
ern Pacific and Puget Sound Shore Railroad, all the stock and 
bonds of which are owned by this company. 

The amount paid to the Branch Road Companies, as guar- 
anteed, was for interest, $730,442 50, and sinking funds, 
$100,630 00; in all, $881,072 50. 

The earnings on the main line of the Northern Pacific and 
the St. Paul and Northern Pacific Roads, from business 
secured to those roads by the branches amounted to 
$2,364,925 15. 


ST. PAUL & NORTHERN PACIFIC RAILWAY. 


The St. Paul & Northern Pacific Railway connects St. Paul 
and Minneapolis with the main line at Brainerd, an1 is 136°6 
miles in length, with branches at St. Paul and Minneapolis 
aggregating 10°7 miles in length. 

The company has very valuable grounds and franchises in 
both of the above-named citi2s, and provides trackage and 
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terminal facilities at St. Paul and Minneapolis for several 
other roads, The road is leased to the Northern Pacific Rail- 
road Company, at a rent«l equal to 40 per cent of the gross 
earnings from business passing over the road, which rental 
this company guarantees shall never be less than the interest 
upon the entire issue of St. Paul & Northern Pacific bonds, 
The total capital stock of this company is $5,000,000, of which 
the Northern Pacific Railroad Company holds $2,502,500. 

The gross earnings from the business of the Road in the 
year ending June 30, 1888, were: 








From Passengers.........scecce ei deuinneedeeessee beeucedoun - $124,936 73 
From Freight......... vusiddinios sap tindesediooswee eco cheene ae 942,521 56 
From Mail, Express and Miscellaneous....... wepemnndenie 80,647 97 
$1,448,106 26 
Rental paid by the Northern Pac'fic Railroad Company.. $579,242 50 
Rentals paid by other Companies.........-.2...0.-cenccee 65,734 24 
Received from Other GOUPCLS .....cccccccccccccecccccccncce 10,807 10 
POI i... J). cid edecdbbedsuuliaabledbddbstsedeues $655,783 84 

To which add surplus from earnings in previous years on 
aE SPT ctnseddceée wecsnonesqnete aseoonesees 269,325 76 


$925,109 60 
Out of which has been paid— 











ATTEN TM $411,651 66 

Re A AE i ie a a 300,000 00 

Ng on. os eecbnn dade damhoun J 5,200 86 

Rental terminal property a‘ St. Paul........ 45,000 00O— 761,852 52 
Surplus on hand June 30, 1888..............-.0.---- $163,257 O8 


The outstanding bonds of the St. Paul & Northern Pacific 
Railway Company on June 30, 1888, were as follows : 





BEREITORGE Fires TestsOWe 76 cccccccccccccccccscecceccesces . $438,000 00 
Priucipal due May 1, 1907. 
BRE Re ee 6,750,000 00 
Principal due February 1, 1933. —- 
A Bhbviin . on ddsnbbiinedsdidsessdetibhadisabinntiacen 7,188,000 00 


The grant of land to this Company in the ten-mile limit 
aggregated 137,376°44 acres and in the twenty-mile limit 
153,305°35 acres. The grant inside the ten-mile limit has 
already been adjusted, «ni the Company has received deeds 
for the same. 





The deferred payments outstanding June 30.1888, were, $101,906 97 
To which add the value of the lands remaining unscl :, 

as reported by the Land Comuiissioner..............- 524,975 00 

Re Aniidnetinnneesecosedie Enunedeuedetinaecenenonentes $626,881 97 


The net proceeds of allland sales are paid over to the trustee 
of the mor gages for the purchise of bonds, the exp-nses of 
conducting the Land Department being first paid and deducted. 

The following is a summary of the receipts and expendi- 
tures for the year ending June 30, 1888: 


RECEIPTS, 
From Gross Earnings........ initia eeenéiaienl $15,846,327 88 
From Dividends & Piofits on Investm’ts. 488,675 O1 
RES RRS UEC Fae oe 59,862 51 
From Increase in Funded Debt........... 4,892,178 80 
From Increase in Accounts Payable ..... 940,965 00 
From Increase in Bills Payable. .......... 1,979,263 76 

From [ucrea-e in Amounts Uncollected 
Account Land Sales........ .........- 323,514 06 


743,622 43 © 
101,297 47 


199,284 68 
$25,580,991 60 


From Inc. in Accumulated Sinking Fund. 
From Decrease in Accounts Receivable.. 
From Decrease in Sundry Assets......... 











EXPENDITURES. 
Operating Expenses, Rentals and Taxes.$10,074,443 42 
Interest on Funded Debt................. - 4,703,955 46 
Sinking Fund Charges .... $559,422 50 
Less Provided by Sales of 
n 


ll NE: 335,327 36— 224,095 14 
Guarantee to B:anch Road Companies... 855,872 50 
Terminal Expenses, Portland............ ‘ 15,0 029 
Sundry Items of Profit and Loss.... - 2 et 2,753 19 
Construction and Equipment includivg 

Discounts on Bonds SSRs 4,187,787 75 
Preferred Stock canceled by Land Sales. 297,581 CO 
Increase ir. Investments.................-- 2,700,310 99 
Increase in Cash in hands Trustee........ 24,648 21 
Increase in General Supplies ..........-.. 147,048 42 
Increase in Amount Paid Trustees Ac- 

count Sinking Fund ................<e. 743,622 43 
Increase in Cash on Hand ................ 59,062 72 
Increase in Deferred Payments Account 

I a 422,162 82 
Increase in Bills Receivabie .............. 41,626 98 
Contingent A+sets in Excess of Contin- 

I I i ne caiedintdina dies 999,301 15 
Decrease in Interest on Funded Debt 

REESE EE A a a nS ee 75,659 13 





$25,580,991 60 


The length of road owned and leased by this company is as 
follows : 
OWNED. 





iles. 
Duluth to N. P. Junction (owned in common with St. Paul & 

Beeeeee Te. BE COR cccctccévec PR eee Se ELTON ay BOOP O eT oe 23°50 
a I a od tine eid cn dhs eh dent 1,739°1L0 
LEE OE TNE EI PEL IST SA ME EE ee 5 TOS 253°60 
Portland to Tacoma. .......cccccce Lphiidecditiees: Geumenaencane . 24320 

cs it i odicinaatna sieeeeabditeiecmittinndavdiia 2,159°40 
aaa ae ‘nteandutaiinenadtt 6°80 
Northern Pacitiec & Pucet Sound Shore Railroad................ 7°00 
Northern Pacitic & Cascade Railroad .......c.cccccccccccevcccccss 10°40 
ns eee ae ne POORE. ...cancvoecdcssscecoennceenssenue 13°60 
SS SEE AE RSE CORRES A PETS St Se ROCESS SE ESE 3° 
Southeastern D kota Railroad................-e.e-- snastiiindinimene 8°90 
Ea ih La Re RE Ei el ATR A Ns A 3°60 
Whole length of road owned by the Northern Pacific R.R. Co... 2,2:3°14 

LEASED. 

St. Paul & Northern Pacific Railway; Brainerd to St. Paul..... 1386°60 
Branches at S-. Paul and Minneapolis...........--..-cesceeseees 10°70 


Trackage St. P. M. & M. R’'y—St. P. to Minneapolis & branches. 16‘20 


BRANCH ROADS. 














Little Falls & Dakota................... actecceséeus oqeéa OT OO 
Northern Pacitic, Fergus & Black Hills................ 11710 ~ 
i 2. OR, 2. .ccncnskncicngeibocsaccosiens 87°40 
Sanborn Cooperstown & Turtle Mountain..........- ‘..- 36°50 
Jamestown & Northern..... ee Root GP ee eae 102°50 
Rocky Mountain Railroad of Montana ................ 51°70 
Helena & Jefferson County... ... .cccccccccccccccccccccee 20°10 
CO =a eee coos 64°30 
Spokane & Palouse........... been see pedissadoretoenmens 104°33 
SEIN G6 SEOs SEMEN . coc cuccedecvednenst (dadcdeceees 16‘70 
SOD... cones pdtkimndosiiinbdedabésadatabes 206°75 
Helena Boulder Valley & Butte ........-ccccccccccccces 30°00 
CE ERE BERS A LR ER ol 12°50 
Drummond & Philipsburg -............ idisetucddencss 25°80 
Missoula & Bitter Root Valley....................-...- 50°00 
N. P. La Moure & Missouri River............ccrccccscee 21°20— 1,034°63 
Total length of road owned and leased........... on 3,411°27 
LAND DEPARTMENT. 
The number of acres sold in the year, less sales of pre- 
vious years canceled, Was 392,256°01, and for...... $1,380,867 54 
Town lot sales............ Viuieraisipndiiees geeseteons onncebesuense 114,105 50 
Timber and miscellaneous Sales ........cc-cec-coccccccccess 96,903 55 
Wenértavncdsed edbedecebecns c0neesaceseseesassessube $1,591,876 59 
The receipts of the Land Department in the year were : 
ici stad chbtiband dé Vededubenibdc beluw-etae Ponent Ae $1,014,117 85 
Preferred s‘:ock......... aga ceeeee Dtidivtinn tition sncusconbeee J 297,581 00 
Total..... aneveteneeeneunpecs dinintiin aed a -. $1,311,693 85 
EE TE CEES MP OS OR PTR $375,255 15 
The amount of deferred payments on lands sold is........ $4,315,828 58 


This bears interest at seven per cent per annum and is ap- 
plicable to the retirement of 


Preferred Stock ......... — panemmecamuenien eoee $1,042,694 56 
Missouri Division Bonds .......... EE ERO ES. 165,253 68 
Pend @’Or:ille Division Bonds ......... cc. cccceenccccccces 1,605,435 34 
General First Mortgage Bonds. ........cccecc cccccccccccs 1,502,445 00 


The approximate number of acres of land to which full 
title was earned at the date of the last report was.... 46,758,400 00 
Numoder of acres to which full title was ea ned inthe last 
year by the construction of 26,9 miles of road (Stam- 
pede Tunnel and Approaches—Cascade Division).... 


—_—— 


66,560 00 





Making total number of acres to which tit!e was earned 
to Sane DAES inn cadbeuisldad. -adecabecsecee i eaineiiten 46,821,960 00 
Total sales reported to June SO, 1888.............-.--.2-- 6,531,734 94 


Leaving of such lands unsold June 30, 1888, about...... 40,293,225 06 
The number of purchasers of the Company’s lands dwing 
the year was 2,213, and the number of entries on Government 
land within the limits of the Company’s grant as reported 
from the Land Office, was 11,000. 
The report of the Land Commissioner, herewith submitted, 
gives valuable and detailed information in regard to the lands. 


OREGON RAILWAY & NAVIGATION COMPANY’S 
LEASE. 


A contract for the joint participation by this Company with 
the Union Pacific Company in the lease of the property of the 
Oregon Railway & Navigation Company was negotiated in 
January last, and executed on the part of the Northern Pacific 
Company and of the Union Pacitic and Oregon Short Line 
railway companies. An injunction against its execution by 
the officers of the Oregon Railway & Naviga ion Company 
was obtained by a stockholder of that company. The Union 
Pacific and the Oregon Short Line railway comppamins have 
notified this Company that in consequence of the delay on 
the part of the Oregon Railway & Navigation Company in 
executing the contract, and for other reasons, their companies 
had reconsidered their action in authorizing the execution of 


the same. 
LAND GRANT. 


As regards the Land Grant, the Directors see no reason ‘to 
qualify their expression of confidence in former reports that 
Congress will never take any action that will impair the Com- 
pany’s title to lands earned by the construction of the road. 


CONSTRUCTION, 
MAIN LINE. 

The tunnel through the Cascade Mountains has been com- 
pleted, and regular trains commenced to run through the 
tunnel May 27, 1888. 

The bridge across the Columbia River at Kennewick has 
been completed. There is now an unbroken rail connection 
from Ashland, on Lake Superior, to Tacoma, on Puget Sound, 

BRANCH ROADS. 

The Duluth & Manitoba R ilroad has been extended from 
Grand Fvrks to the international boundary line. The total 
length of the road is 201°75 miles, with two spurs each 2144 
miles long. 

The Spokene & Palouse Railway has been extended frem 
Belmont to Genes ee in Idaho, 61 miles, 

The Helena Boulder Valley & Butte Ra'‘lroad, 30 miles; the 
Helena & Northern Railroad, 12144 miles; the Drummond & 
Philipsburg R-ilroad, 25°8 miles; and the Mis:oula & Bitter 
Root Valley Railroad, 50 miles, have been completed. These 
four roads have been sold to the Northern Pacific & Montana 
Railro:d Company, as before stated, and will be hereafter 
known under that name. 


CONCLUSION. 


The Directors are confirmed in the confidence expressed in 
former reports that the road would early develop a large and 








diversified business that would secure to the Company streng 
, and permanent financial prosperity. Although it is only five 
years since the road was completed to a connection with the 
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road of the Oregon Railway & Navigation Company, 
through country unoccupied almost the entire distance from 
the Missouri to the Columbia River, the surplus of earn'ngs 
over all expenses and fixed charges, including sinking funds 

id out of the earnings of the r.ad aggr- gating $766,342 83, 

ve been in those five years $1,843,208 33. Of this amount 
the sum of $1,055,656 17 has been applied to the payment of 
equipment, leaving a balance of $787,552 21 applicable to 
dividend on the Preferred Stock. 

The net surplus for the past year shows a gain of $452,978 20 
over that of the previous year, notwithstanding an increase 
in fixed charges and a degrease in freight rates. The net sur- 
plus will increase year by year for many years tocome. The 
stream of population to the lands on the line of the road will 
not cease until all the Jands available for agriculture, grazing, 
lumbering and mining shall be fully occupied. Special efforts 
are being made for the speedy settlement of the lands in 
Eastern Dakota, the sale of which by the Company will 
retire $3,000,000 and upward of the Preferred S ock. 

The estimated amount of Preferred Stock that will remain 
when all the lands east of the Missouri River, in Mianesota 
ani Dakota (the proceeds of which are applicable solely to 
the retirement of Preferred S:ovk), are sold and paid for, is 
about $30,000,000, depending to some extent upon th» quan- 
tity of indemnity lanes in Minnesota and Ea-teri Dakota that 
will be eventually secured. The amount of Pre erred Stock 
will be further reduced by from $2,500,000 to $8,000,000 if 
the lands in dispute between this Compsny and the St. Paul 
Minneapolis & Minitoba Railway Company shall be fi: ally 
adjudged by the Supreme Court of the United States to belong 
to this Company, which result is confidently exp+cted. 

The receipts (excluding earnings for transportation of con- 
struction material) and fixed charges of the Company in the 
past five years have been as follows: 


Receipts. Fixed Charges. 
OE ee ee ae $11,893,139 60 $14,269,653 85 
RE FR SER Ra 11,168,¢72 50 5,134 963 99 
I 11,936,609 33 5,778,899 00 
1886—7 EE RR ROE es BET 12,974,.5 -1 06 6,025,087 65 
TLE LI 15,981,324 40 6,609,295 50 


Corresponding increase in earnings may be looked for in 
the next five years, without corresponding increase in fixed 
charges. Besides the general growth of business on all por- 
tions of the line, there will be the important contribution 
from the completion of the road to Tacoma. The influence of 
the opening of the Cascade B:ianch upon the earnings of the 
Company has only been felt for a few months. Resources !or 
business in lumber, coal, iron and agriculture abound through- 
out its length. The completion of the tunnel and the bridge 
across the Columbia River has stimulated activity in all these 
branches of industry in Washington Territory. The eff: ct of 
this upon the earnings of the Company will be very strongly 
marked this year, and to a still greater degree as the advan- 

es of the country, its remarkable productiveness and 
delightful climate become known. 

For full and detailed information respecting the bus‘ness of 
the road, reference is made to the report of the Vice-President 
and General Manager, herewith submitted. 


By order of the Board of Directors, 


ROBERT HARRIS, President. 
NEw YorRK, September 20, 1888, 








— Mr. Samuel Rea, of the Pennsylvania Railroad, and a 
member of the American Society of Civil Engineers, has just 
ee an interesting little volume entitled “The Railways 

erminatin g in London,” with maps, and a description of the 
terminal stations and underground railways, To all persons 
caring for railroad subjects, either technically or in the line 
of general information, this little book, handsomely gotten up 
and weil printed, cannot fail to have a great deal of interest. 

—Messrs. Rand, McNally & Co., of Chicago, announce that 
they will issue early in Novemb+r the 1889 edition of their 
‘**Business Atlas.” New double-page maps have been en- 
graved for the large and more important States. There will 
be 92 maps, carefully corrected to date. Each railroad is 
shown in a distinct color. A circular showing specimen map 
can be obtained at the New York office of Messrs. Rand, 
McNally & Co., 323 Broadway. 


—Referring last week to an announcement of investment 
bonds offered by Messrs, John H. Davis & Co.,, it is well to ob- 
serve that the security in quesiion is the first mortgage bond 
of the Columbus & Hocking Coa! & Iron Company. an entirely 
different concern from the Columbus & Hocking Valley 
Railro: d. 

— Messrs, Latham, Alexander & Co., the old and well-known 
house in the cotton and banking business, whose advertise- 
ment appeared in the Jast CHRONICLE, is: ue every year one of 
the most unique and elegant buoks on cotton to be found any- 
where, and every one interested in the subjcct should have a 
copy. 

—Messre. Douglas & Jones, the well-known banking and 
commissicn house of 72 Broadway, have just issued for their 
friends and customers a neat list of the prices of priocipal 


railroad bonds, showing tne amount the bonds will net the 
holder at present prices. 


—The H mestake Gold Mining Company avnounces its 


122d dividend (for August) of $25,000, payable at the transfer 
Agency of Messrs, Lounsbery & Co., Mills Building. 








ee 


The. ¢ ommercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, Sept. 21, 1888, 

The weather has greatly improved in the South and South- 
west, and danger to maturing crops in those sections from 
excessive rains has been removed. In the north Atlantic 
States storms have caused floods but no serious damage ig 
reported. In the middie western section needed rains have 
fallen, terminating a drought that had begun to threaten 
grave consequences. Some branches of trade that had been 
held in check by unfavorable conditions—notably those in 
wool and iron—bhave sprung up quite briskly from urgent 
demands asserting themselves, but general trade is rather quiet, 

Lard on the spot, although in very limited demand, made a 
steady advance in prices down to the close of yesterday, but 
to-day there was a sharp decline, and the close was so unset- 
tled that reliable quotations cannot be given. The quantity 
offering issmall. The speculation in futures made a sharp 
advance on Monday, andthe market for the next three days 
was well sustained, thoughsomewhat irregular. To-day there 
was a decided decline, especially in the early deliveries, clos- 
ing weak, 








DAILY CLOSING PRICES OF LARD FUTURES. 


Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday, 
Oct. deliverv....c. 10°19 10°85 10°92 10°96 10°90 10°35 
Nov. delivery....c. 9°44 9°82 9°90 9°90 9°94 9°50 
Dec. delivery..... ce. 869 8°85 8°90 9°00 8°94 8°61 
Jan. delivery..... ec. 840 8°50 8°57 8°65 8°63 8°50 
Year delivery....c. 8°69 8°85 8°89 9°00 8°94 8°61 


Pork is dull and drooping. New mess, $15 25@$15 50 and 
clear, $17@$19. Cutmeats are unsettled; pickled bellies, 
$95; @101¢c.; shoulders, 8@844c. and hams, 12@121¢c.; smoked 
shoulders 9c, and hams 1314@13%{c. Beef quiet at $7@ 
$7 50 for extra mess and $8 50@$9 per packet, per bbl.; India 
mess quoted at $16 50@$18 50 per tierce; beef hams steady at 
$14@ $14 25 per bb]. Tallow is dull at 54¢c. Stearine is quoted 
121;@121%c. Oleomargarine in demand at 10@10!¢c. Butter 
is in fair demand at 17@24c. for creamery and 12@15c. for 
Western factory. Cheese is more active at 7@8°4c. for State 
factory. 

Coffee on the spot has been in good r« quest, and there is to 
note some further improvement in values, but the cloce is dull 
and unsettled, the sales to-day embracing No. 6 Rio at 14c. 
afloat, and interior from June sale at 173gc. The speculation 
in Rio options has been fairly active at improving prices, but 
to-day there was a sharp decline, closing with sellers as fol- 
lows: 


September ....... 13°00¢e, | January.. ..... 10°95c. | May.... .....- 10°90¢. 
October... . ......12°40c. ; February. .. ..10°95c. | June.......... 10°90¢6. 
November......-. 11°75e. | March... ......10°90c. | July.... ...... 11°00¢, 
December ..... -. ti, Se . sae 10°90c. | August...... .11°00¢. 


Raw sugars are dearer, but at the close the market is dull 
and prices are somewhat nominal at 5léc. for fair refining 
Cuba and 614c. for centrifugal, 96 deg. test. Refined sugars 
have met with a good demand at steady prices. Rice is firm, 
but reports of damage to the new crop are not seriously re- 
garded, Teas in fair demand at steady prices. 

Kentucky tobacco has been without transactions of moment, 
and prices are nominally unchanged. The business in seed 
leaf has again been large. Sales for the week aggregate 3,228 
cases, as follows: 708 cases 1887 crop, Wisconsin H:vana, 
5@13c.; 450 cases 1887 crop, New England reed, 15@25c.; 200 
cases 1887 crop, do. Havana, 134¢@32l¢c.; 450 cases 
1887 crop, State Havana, 1244@2lc.; 350 cases 1887 crop, 
Pennsylvania seed, 8°4@121!4c.; 200 cases 1887 crop, do. 
Havana, 16@28c.; 500 cases 1886 crop, do. seed, 74g@12c.; 
120 cases 1887 crop, Ohio, 61gc.; 100 cases 1886 crop, New 
England, 11@17c., and 150 cases 1886 crop, Dutch, 9°¢ @11l4¢c.; 
also 750 bales Havana, 60c.@ $1 10; also 207 bales Yara, private 
terms, and 250 bales Sumatra, $1 30@$1 75. 

On the Metal Exchange to-day Straits tin was dull at 
23°40c. on the spot and 22°75c. for December. Ingot copper 
was steady at 17°65c. on the spot, with small sales for January 
at 17°55c, Lead has been active, but closes dull at 4°‘974¢c. 
Domestic spelter is dull at 5°05c. 

Spirits turpentine advanced on the reported injury done by 
the recent storm on the south Atlantic coast, and closes at 
42@421gc. Rosins are steady at $1 95@$2 024¢ for strained. 
Crude petroleum certificates closes at 9134@91 7c. and dull. 
Clover seed is in demand at 9@9¢c., and held higher. 
Weol and hops tend upward. 
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In addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared 
at the ports named. We add similar figures for New York, 
































































































































THE MOVEMENT OF THE CROP, as indicated by our telegrams which are prepared for our special use by Messrs. Carey, Yale 
from the South to-night, is given below. For the week ending & Lambert, 24 Beaver Street. 
this evening ant. 8 D, -~ naa —— Ae heme 89,677 On Shipboard, not cleared—for 
es, against 45, ales last week, 39.1 es the previoue |. 91. at— ———|  Feagg 
tt a 23,639 bales three weeks since, making the total a, —— franee. — | Ooast-| pisap ke 
receipts since the Ist of September, 1888, 174,532 bales, against ' erat a Dieses Sd | 
414,737 bales for the — Bape fi we showing a de- Sew Orleans... 3.830 wold | 2.677 | 137 6,962 18,314 
. , 1888, o 2 ales. a cena None. one.| None.| None.! None. ; 
grease cine’ September 1 Charlestou ..... 200 200, None.| 1.200. 1,600 | S dio 
Receipts at-- | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total, | Savannah ...... 1,000; None.) 900) 4,500, 6,400! 20,747 
| Galveston ...... 3,605; None. 200 6,911) 10,716 14.201 
Galveston ...... 3,159| 6,558) 3,661, 4,223) 4,347) 3,612) 25,560 | Norfolk.........| 2.300} None.| None.| °700| 3000 201 
~— &C | + lyon egal ee eee 5.750 | None.) 15,750| 80,203 
fareel sdepec| weeena| seeped, aneees) SORT eshenes: . -2e0ens er ports..... ’ Yone. A 3 ‘ 
New Orleans...| 1,723) 4,258| 3,322| 3,571) 2,727) 4,557| 20,158 = Soa Paemeabasenren beer ek 
Mobile.......... 447, 1,053} 1,490/ 710) 351! 1,077) 5,128] Total 1888...... 24,935| 518) 9,527/13,448) 48,428! 150,319 
Plorida......22.| seeeee| ceeeee| ceeeee | ceeeee|  cenees 732) 732 | Total 1887...... 58,682 | 3,049 | 43.751 17,098 | 122,580 ; 
Savannah ...... 865, 4,549) 5,010) 3,156) 5,305) 6,111| 24,996 | Total 1886...... 33,115 | 10,044 | 13,639 | 14.652 | 711450 isles 
aati) akin) ‘decnde} woseiel sancenl. sath 105} 105 aad ; 
oten | “"559| 1,786;  806| 1,273| 1,286] 1,280! 6,990 The speculation in cotton for future delivery at this market 
ie, od. a saedall - asthe eal aie” “asain has been quite dull for the week under review, with an un- 
enuington ane? 191, 210; 316) 329) 514) 501) 2,061] certain tone, under which prices were quite unsettled. The 
Wash’gton, &c| ----.- Pe ee 34 34 | bad weather in a portion of the cotton States delaying the 
lk ......... 346 686! 110) 396) 865, 460) 2,863 : a vatheri f th ates 
Norfolk ....--- a ae ae > hee rs one maturing and gathering of the crop, and exposing it to danger 
— te es Benin ELMS deine, from early frosts, caused a sharp rally on Monday after a 
— 4g; 131! 187 RIA eaten 438 | Slight decline on Saturday; but orders filled, the market re- 
Baltimore ......| ----.- PEE GEOR QeeBGE, peat: potenti: Lea lapsed into dulness; Liverpool came weaker, and advices from 
Philadelphia,&G| ...--.)  --0--+)  -esees : 2) wnsees 4 | Lancashire: eporteda movement looking to “‘short-time ” among 
Totalsthis week! 7,414/ 19,446) 15,010] 13,737) 15,502) 18,568! 89,677 | English cotton mills; the weather South materially improved; 
For comparison we give the following table showing the week’s | receipts at the ports increased; all these influences caused 
total receipts, the total since September 1, 1888, and the stock |some decline in the course of Tuesday, Wednesday and 
to-night, compared with last vear. Thursday. But while the demand fell off, and sellers to 


























































































































































































































































































































1888. | 1887. Stock. realize weakened the market, there was very little disposition 
ee This SinceSep.| This Since Sep.) 15.4 1887 to “go short.” To-day there was some depression, under a 
Sepl. ©" | Week. | 1,1888. | Week. | 1, 1887. WA: Sa ages considerable decline at Liverpool, weak Southern markets 
| { | ; ree 
Galveston ...| 25,560 54,396) 33,148; 81,350, 24,917) 46,508 | and good weather at the South, but the continued small crop 
Ind'nola,&C| ss000e| = eewnee| veeeee| —weweee| ee nnee | tees movement and some apprehensions regarding the possible 
New Orleans.| 20,155) 28,651 oO bern os yen ee effect of the spread of the yellow fever epidemic caused a 
Mobile ....... — eon aa , “°°° | partial recovery in the last hour. Cotton on the spot advanced 
Florida ...... om. 32 — = san.aeel “@eaesl enane 1 16c. on Tuesday, and on Wednesday it was reported that low 
Savannah ...| 24,996 a 46,799 _ : 147, 72,613 | prades were in large stock and weak. On Thursday there 
Brunsw.,&¢} 105 aa 1,100; 4,300 a ae was a decline of 1-16c. To-day quotations were unchanged at 
Charleston ..| 6,990 14,173) 27,043) 63,627, 3,016 41,816 | 19 7-16¢, for middling uplands, but there was some complaint 
P.Royal,&c|  .----- 28; 250 999) eneeee 478 | of the quality and condition of the new crop, 
Wilmington .| 2,061 3,972) 12,27 24,406 2,278| 17,118 The total sales for forward delivery for the week are 398,400 
Wash’t’n,&¢ 34 57 67 103] eweee| swears bales, For immediate delivery the total sales foot up this week 
Norfolk ...... 2,863, 5,690) 12,368) 21,624) 3,201) 10,234 | § 267 bales, including —— for export, 5,267 for consumption 
W.Point, &c 608 862; 10,346) 16,579 seeee. 203 | —— for speculation and —- in transit. Of the above — bales 
ee 5 isscanl 8 seacesl soceasl encase 95,953, 44,785] were to arrive. The following are the official quotations for 
Boston....... 438 515 31 41 2,500 3,300 | gach day of the past week—Sept, 15 to Sept. 21. 
Baltimore ...]  .-.-..|  -+--- 21 24, 1,115} 2,808 — 
Phil'del’a, &c 4 80 101 102 3.559 4,790 UPLANDS. Sat, Mion. | rues, Wed) Th. , Fri, 
137.7 = Ordinery.........-2.---.---- ®lb.| 753 | 753 | 711y9 71146 7 “3 
Totals ..... 89,677| 174,532/197,7 a $24,787 108,744 299,139 st net Oralinaey=-7 enenondlanae se Sie 83,4 | ati a3 an 
In order that comparison may be made with other years, we | &" sooese cenecscocce. 16 16 8 | v8 16 16 
. anasinateies 9916 | 9% | 953 | | 
give below the totals at leading ports for six seasons. nh mpaaepe eRe lo '* j10 °° | Ol’s | 191°, ‘216 | 8% 
. a Strict Low Middling ............ 10% 10% 10516 |105;, |10 10 
Reecipts at 1888. 1887. 1886. 1885. 1884. | 1883. Middling. LE BOS A CD PLNED ih 10716 10716 1013" 101" 10% 107 
Galveston....| 25,560) 33,148) 27.630) 19,498) 25,163| 22,439 | Good Middiing --.............. LOM 20% 101516) 10286) 10% 10% 
NewOrleans.| 20,158; 37,821) 17,661) 14,826) 14,776) 26,528 | middling Fair ............--.---. (113g 113g 11716 P| li6 11138 1138 
Mobile ....... 5,128; 5,512) 3,758) 4,781! 3,318) 4,747 | Fair......--0.-eee-eeeeeereeeeeee) 12 12 ~=|12116 12116 |12—*| 42 
Savannah ...| 24,996) 46,799) 31,979) 34,625) 33,223) 29,406 GULF | Sat. Mon Tues Wed, Th. ; Fri, 
Charlest’n,&c 6,990} 27,293) 15,854) 19,929; 21,357; 22,758 = a oa Be cml 
ont? 5 Ss eee eg "16. "16 7 
Wilm’gt’n, &c| 2,095) 12,344 3,012 4,657; 4,161 3,204 | genot Ordinary. oom ou | am | 80,25 got! ge 7% 
Norfolk ...... 2,863| 12,368 4,525 7,936, 10,750 9,570 | Goud Ordin ainnnee 9316 9316 | 9% | 914 | 9316 9316 
Wt Point, &c 608, 10,346 lw 7,418 2,096 4,387 | Strict Good Ordinary ........ eee Ollig Dllig 9% OH | Qi 16! 9llig 
- Low Middling................-... 10148 1018 103;, 103,, 10 1 
Allothers....| 1,279) 2,109} 2,057) 1,203| 3,619} 1,903 Striot Low Middiing....... 2.22. 10% 1038 10716 1076 toss {10s 
7 . minaliadacninnnnainnetiatitidl | | 109 9 
lotthisweek| 89,677) 187,740) 106,601) 114,873) 118,463) 125,032 | Goog mfadling 222702777777 "7107 10% 101946 10154107," ion? 
tee Sept. 1.| 174.532| 414,737| 232,860| 275,465] 256,025) 319,507 | Miadling Pair -..... 02-011) (tg Lies gree ie [Phe 
Galveston includes Indianola; Charlestun includes Port Royal, &o.. | Pair ..............- eceeeeeee/l2¥g (1218 (1231, 12416 121g 121g 
nincludes Moreh’d City, &c.; West Pointincludes City Point, &o STAINED ‘Sat. | Mon Tues| Wed, Th 
The exports for the week ending this evening reach a total . | 4 | | ed| -| Fri. 
of 51,779 bales, of which 23,661 were to Great Britain, 7,853 | Good Ordinary --=0-® lb.) 7916 | 7% | 753 | 753 | 7%9| 7% 
to France and 20,265 to the rest of the Continent. Below are | 8trict Good Ordinary............. 834 | 8% | 8516 | 851g | 8% | Sly 
the ; k d si September 1. 1888 Low Midd@ling. ....cccccccccccccce | © 1 | $35, 9 Oly | 9316 | 9316 
| exports for the week, and since Septem . ‘ a Ee 10 10 1° |101%g |101%¢ |10 : 
ing Sept. 21, From t. 1, 1888, to Sept.21, 1888 . 
WM Sieaeeten a on Exported to— MARKET AND SALES, 
i Great Conti- Total | Great | e Com | The total sales and future deliveries each day during the 
Brit’n,| France) nent. | Week. | Britain. *T4"¢) nent. ' | week are indicated in the following statement. For the con- 
RE SIRNAS aCNaRR see F eestes 4,134 | cade 4,134} venience of the reader we also add a column which shows at a 
New Orleans..| 1,950} 6,068, 2,502 10,610) 7,033) 10,073! 2,592) 19,693 | glance how the market closed on same days. 
ee GALES OF SPOT AND TRANGIS. | FOTUENR— 
fevannsh .....| ......| ese. 4,650, 4,650] ......] ...... 4,650} 4,659 SPOT MARKET | py | Qon-| Spec-\Tran-| | Deliv» 
i Pees ERS TI Eien igre. . CLOSED. port. sumpiul’’n| sit. | eee Sales. | ries, 
a) at lle ieee Gipwon Gwe Beene Bherse: 6 rere wee-| 404} ....| 2...) 404) 30,800) .... i 
West Point &e eereest seseet eeeree eereee Mon k Stead vaegeenegec pea. . = Pent pre : aoe 65,60 poop : 
’ Géecdel e6eecel “6eneeen sercoen 8 cbeceel ceseneh 8 =606ecesecey =—=6— (eteeus e a @ ve wearily eee cece + 24. 48, 00 eese i 
ew York..... 15,954 1,785] 12,867 90,606] 42,462; 3,608) 16,445 62,605] wea ii tee -...{1,783| ..0c| ....| 1,783| 47-3001 <.7° i 
obenetd 8,203) ..00. 6! 98,200) 9,943) ...... 113, 10,056 | Thurs! Quiet @ 114 dec coos] S94) coco] coco] 894'122,9 pare i 
Baltimore 1,827] ......| 150} 1.477] 2,316) ...... 627, 2,943 | Fri...|Quiet............ sonal. TOUT ence coset TER Oe slike | 
‘a’ 1,829 ecoceset 35++ eeeee 1,829 i : 
Philadelp’a’&o} 1,137) ...... serene] 1,187 a ne ee Total. sesece:|  «oee(5,267| ....| .--.| 5,267'398400] 00. 
Total ........| 29,661| 7,853] 20,2665) 61,7¥) 67, The daily deliveries given above are actually delivered the day 
Qai 1887.. ..1 40,973 6,434 12,311' 5&,718 93.670 5,534 16,164 115,368 previous to that on whi they are reported, : 
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The above totals show that the old interior stocks have 
in :reased during the week 9,505 bales and are to-night 40,987 
bales Jess than at the same period last vear, The receipts at 
the same towns have been 49,517 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 141,827 bales Jess than for the same time in 1867, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 

















Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Sept. 21. Satur. Mon. | Tues. | Wednes.| Thurs. | Frit. 
Galveston ...| 97% 97g 973 973 97% 9llig 

New Orleans.| 10 10 Y1ldi¢g 978 97, 972 
Mobile ...... 9% O% 9% 95g 9 5g 9% 
Seema | Se | 88. | She] site| Sie] Se 
rieston .. "16 716 7°16 7*16 7*16 16 
Wilmington . 97, 97, 972 97, 97, Oy 
Norfolk...... 10 10 10 10 10 
Boston ...... 1016 @58 | 10% @5g | 1010@% 5g | 105RDY | 10587 % | 101 B58 
Baltimore ...) 1644@% | 104 @33 | 104 @3g| 1033 
Philadelphia | 105: 1053 105, 105g 105g 105g 
Augusta ..... 95g 952m %& 95g 95g 95g 95g 
Memphis .... 97, 972 97, 97g 97, 9% 
St. Louis..... 10 10 10 10 17 91316 
Cincinnati...) 1043 1038 1018 101g 1018 101, 
Louisville ...| 10's 1018 lilg 1018 101, 10138 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports 


Week Receipts at the Ports. | stk at Interior Towns.' Rec’pts from Plant’ns 


Hinding~ | "1886, | 1867. | 1888. | 1936. | 1887. | 1888. | 1886. | 1887. | 1888, 


























Aug. 17...... 8,991} 9.649 19,449 47,542) 22,986 16,244 7,814 8,868, 15,308 
ie 12,153, 19,270, 18,517, 47,596) 23,256, 15.001) 12,207) 19,540, 18,264 
| ee 24,244) 39,300 23,639, 45,29 23,793, 15,155] 21,937) 39,846 22,803 

Sept. 7.....| 42.581) $5,437 39,164 49,757 84,754) 17,828 47,019) 96,398] 41.617 


© Ma sésee 71,925 126,041 45,691 50,862 52,512) 21,291 73,020 143,799 49,154 
©. BR..s0s 106,601 187,740 89,677 58,731) 82,554) 96,506 114,478 217.782 164,904 


The above statement shows—1. That the total receipts from 
the plantations since September 1, 1888, are 195,665 bales; 
in 1887 were 473,461 bales; in 1886 were 243,534 bales, 

2.—That, although the receipts at the outports the past week 
were 89,677 bales, the actual movement from plantations was 
104,894 bales, the balance going to increas? the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 217,782 bales and for 1886 they were 
114,473 bales. 


WEATHER REPORTS BY TELEGRAPH.—-Advices to us to-night 
by telegraph indicate that in Texas and the western portion 
of the Gulf States the weather has been quite favorable dur- 
ing the week, and that picking is making excellent progress. 
Elsewhere the conditions have not been so satisfactory. On 
the Atlantic, «specially in Florida and Georgia, rains have 
continued, and it is claimed that at some points considerable 
damaze has b-en done. 

Galveston, Texas.—We have had dry weather all the week. 
The thermometer has averaged 79, the highest being 86 and 
the lowest 72, 

Palestine, Texas,—The weather has been dry all the week 
and picking is being actively prosecuted, Tae thermometer 
has averaged 73, ranging from 56 to 90. 

Huntsville, Texas.—It has rained on one day of the week 
the rainfall reaching sixty-three hundredths of an inch. 
Picking makes good progress, The thermometer has ranged 
from 62 to 92, averaging 77, 

Dallas, Texas.—Good progress i3 being made with picking, 
the weather having been dry and favorable. Averaze ther- 
mometer 75, highest 72, lowest 9/7, 

San Antonio, Texas.—We have had rain on one day of the 
week, the rainfall reaching twenty-three hundredths of an 
inch. Picking is making good headway. The thermometer 
has averaged 78, the highest being 92 and the lowest 63. 

Luling, Texas.—Rain bas fallen on one day of the week to 
the extent of ten hundredths of an inch. Good progress is 
being made in gathering the crop, The thermometer has 
averaged £0, ranging from 65 to 94, 

Columbia, Texas.—There has been rain on one day of the 
week, the rainfall reaching one inch and twenty-five hun- 
dredths. Picking is active. The thermometer has ranged 
from 63 to 89, averaging 76. 

Cuero, Texas.—With dry weather crop gathering makes 
good progress, but the movement is retarded by the scarcity 
of pickers and the glutted gins. Thecropislarge. Average 
thermometer 84, highest 93, lowest 75. 

Brenham, Texas.—We have had rain on two days of the 
week, the rainfall reaching one inch and five hundredtis, 
The therm: meter has averaged 79, the highest being 92 and 
the lowest 65 

Belton, 7'-xas.—It tas rained on one day of the week, the 
raintalir achi-y sixty-vine bunure .ths of an inch, Picking 
is acive and th c »w fire. The thermometer has averaged 
77, ranging from 61 te 93. 

Weatherford, Vexas.—A light drizzle on one day of the 
week has not interfered with picking, which now makes good 
progress. The rainfall reached one hundredth of an inch. 
The thermometer has ranged from 55 to 90, averaging 73. 

New Orleans, Louisiana.—We have had rain on two days 








of the week, the rainfall reaching sixteen hundredths of an 
inch, Average thermometer 78, 


90 and the lowest 55. 

Columbus, Mississippi.—lt has rained on one day of the 
week, the rainfall reaching sixteen hundredths of an inch. 
The thermometer has averaged 66, ranging from 50 to 80, 

Greenville, Mississippi.—Telegram nut received. 

Clarksdale, Mississippi.—It has rained on one day of the 
week; the rainfall reaching five hundredths of aninch. Itis 
claimed that the crop is cut « ff twenty-five per cent. 

Vicksburg, Mississippi.—We have had one shower during 
the week, the rainfall reaching one inch and five bundredths,. 
The thermometer h:s averaged 74, ranging from 59 to 90, 

Leland, Mississtppi.—Telegram not received. 

Little Rock, Arkansas.—The weather has been dry during 
the week and picking has made fa‘r progress. The thermom- 
eter has ranged from 51 to 89, averaging 68. 

Helena, Arkansas.—It has been showery on two days of 
the week, the rainfall reaching one inch and twenty-five hun- 
dredths. It is claimed that lower cotton bolls are much 
rotted. Cotton is coming in slowly. To-day the weather is 
cloudy, with indications of rain, Average the mometer 70, 
highest 85 and lowest 52. 

Nashville, Tennessee.—It has rained on five days of the 
week, the rainfall reaching one iach and tweity-three hun- 
— The thermometer has averaged 68, ranging from 50 
to 86, 

Memrhis, Tennessee.—Telegram not received, 

Montgomery, Alabama,—We had rain on two days in the 
early part of the week, but the latter portion has been clear 
and warm. The rainfall reached one inch and thirteen hun- 
dredthe. The Alabama Midland Railroad has purchased the 
Northwest Florida Railroad. The trade was made at New 
York this week. Average thermometer 72, high st 87, 
lowest 60. 

Auburn, Alabama.—Rainfall for the week two inches and 
thirty-two hundredths, The condition of crops remains the 
same as previously reported. The thermometer has averaged 
72°5, ranging from 62 to 87, 

Mobile, Alabama.—lIt has rained severely on one day of the 
week, and has been showery on one, the rainfall reaching one 
inch and sixty hundred:hs. Picking is active. The weather 
is now fair. The thermometer has ranged from 66 to 86, aver- 
aging 73. 

“gelaas, Alabama,—We have had rain on two days of the 
week, the rainfall reaching one inch and thirty-five hun- 
dredths, The thermometer has averaged 71, the highest being 
&5 and the lowest 61. 

Madison, Florida.—Rain has fallen on six days of the 
week tothe extent of eight inches and ninety-two hurdredthg, 
It has rained for three weeks, and much damage has resulted 
to open cotton. Many bol!s have rotted. The thermometer 
has ranged from 69 to 90, averaging 74. 

Columbus, Georgia.—We have had rain on three days of 
the week, the rainfall reaching two inches «nd forty-seven 
hundredths. Average thermometcr 74. highest &5, lowes: 62. 

Savannah, Georgia.—Ram has fallen on five days of the 
week to the extent of three inches and sixty-five hundredths, 
The thermometer bas averaged 76, the highest being 86 and 
the lowest 70. 

Augusta, Georgia.—There has been heavy rain on five days 
but at the close of the week the weather is clear. Tne rain- 
fall reached two inches and thirteen hundredths. There is 
but little improvement in the reports from the crop. Injury 
to cotton is general threughout this section and rericus. es- 
pecia'!ly along the water courses, The reduction is estimated 
at from 15 to 25 per cent. A continuation of the present 
favorable weather will likely relieve the percentage of loss 
but to what extent cannot now bs determined. The ther- 
mometer has averaged 71, ranging from 61 to 89. 

Atlanta, Georgia.,—Telegram not rm ceived. 


the week, the rainfall reaching two itches and twenty-one 
hundredths, The thermometer has averaged 77, the highest 
being 87 and the lowest 70. 

Stateburg, South Carolina.—We have had rain on six days 
of the week, the rainfall reaching one inch and twenty-five 
hundredths. The weather is now clear znd fine for farmers. 
The thermometer has averaged 73, ranging from 67 to 82°6, 

Columbia, South Carolina.—lIt has r-iaed on four days of 
the week, the rainfall reaching ninety-seven hundredths of an 
inch, The condition of crops is discourazing. The ther- 
mometer has ranged from 69 to 81, averaging 73. 

Wilson, North Carolina.—Rain has fallen on four days of 
the week to the extent of one inch and one hundredth. Aver- 
age thermometer 76, highest 84, lowest 68. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’cluck S pt. 20, 1888, and Sept. 22, 1887. 


Sep’. 2', 38. Sepl. 22,’87. 














ae 
Feet. Inch.; Feet. | Inch. 
New Orleans.......... Above low-water mark. 6 6 3 1 
Mempiis ............. Above low-water mark.| 13 | 0 5 4 
Nashville ..-Above low-water mark. 3 a 0 oO 
Shreveport ..........- Above low-water mark.| 11 l 0 6 
Vicksburg ............ Above low-water mark 19 0 0 9 














INDIA CoTTON MOVEMENT FROM ALL PorTs.—Tuhe receipts 
and shipments of cotton at Bombay have been as follows for 





the week and year, bringing the figures down to S pt. 20, 





Shreveport, Louisiana,—There has been no rain during the: 
week. The thermometer has averaged 73, the highest being 


Charleston, South Carolina,—It has rained on five days of. 
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BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


tais week.| Shipments Since Jan. 1. 


Oonti- Great | Oonti- 
nent, | Total.| Britain) nent. 





This Since 
Total. | Week.| Jan. 1. 


















































Shipmenis for the week. Shipments since January 1. 
Great | Oonti- | Great |r... 

Britain. nent. Total. Britain. | Continent. Total. 
i EME FREE | ia 25,000, 60,000} 85,000 
1887......| i... 1,000) 1,000, 99,000 126,000 | 225,000 
ES IRS ‘pray por are 22,000, 7,000! 29,000 
1887...... 1,000 Sots 1,000! 40,000 4/000 gs: 
Alses...| 4,000! 3000! 7.000} 53,000 29,000! 82,000 
1887......, 8,000) 2,000 10,000, 68,000  30,000| 93.000 

i i 
1888......| 4,000, 32,000! 7,000| 100,000, 96,000 196,000 
1887 ...... 90! 3,000} 12,000! 207,000, 160,000 367,000 
EXPORTS TO EUROP2 FROM ALL INDIA, 
1888. 1887. 1886. 
Bh ts - : 

toali Europe | This Since This Since This Since 

from— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay ....... 6.000} 826,000] 2,000/1,027,000| 3,000! 979,000 
‘Allother ports.| 7,000} 196,000] 12;000| '367;000| 20;000| 217,000 
Total .......| 13,000 1,022,000] 14,000 1,394,000] 23,000!1,196,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow 
ing are the receipts and shipments for the past week and for 
athe corresponding week of the previous tw9 years. 








































































































The foregoing shows that the weekly consumption in Europe 
is now 148,000 bales of 400 pounds each, against 143,000 bales 
of the same weight at the corresponding time last year. The 
total spinners’ stocks in Great Britain and on the Continent 
are now 40,000 bales less than at the corresponding date last 
season. , 

MANCHESTER MARKET. —Our report received by cable to-night 
from Manchester states that the market continues firm for both 
yarns and sheetings, We give the prices for to-day below, 
and leave those for previcus weeks of this and last year 
for comparison : 





re, 


























| 1888. 1887, 
| 328 Cop. | 8% Ibs. tid | 328 Cop.| 8% tbs. | Mid, 
| Twist. Shirtings. Uplds Twist | Shirtings. | Uplds 
ia -O£6 4 2 41414 $2464 « 61:2 
Aug.17 75 @8%4'5 64@611 | 553 (744 @715;,5 8 @610 | Ste 
* 24753 @814|5 6120611 | 5%Q@ 17% @715445 7ea6 9 | 542 
“317% @333/5 8 @7 Ole! 5111674 @715;65 7a6 9 | 5s 
ept 77% @8%8|5 8 @7 Olg) 5131674 @71544¢5 T1206 9 | 5Tie 
“ 14:773 @81%2/5 10@7 2 |6  (\7¥4 @715;,.'5 7ea@6 9 | 532 
“21'7%3 @819'510 @7 2 | 515,674 @7l5;¢5 714906 9 | 516 





COTTON PROGRESS IN AUGUST.—Our special returvs on the 
cotton crop for August are of a conflicticg character. The 
reports show that in all the States except the Carolinas and 
Flo:ida the average rainfall has been heavier than in the same 
month of last year, and that in Alabama, Mississippi, 
Louisiana, Arkanszs and Tennessee the precipitation has been 
greatly in excess of former years. This has, of course, 
resulted in some depreciation in the condition of the staple, 
but to what extent it is as yet impossible to determine. The 
rainfall in Texas, while almost as heavy as in other sections, 


was of considerable benefit to the plant, which had been 
suffering from drought, and the condition in that State is 
sl: ghtly higher than it was at the close of July. The Atlantic 
States, with perhaps the ¢«xception of Georgia, showed on 


















































lexa gyp tember 1 an improvement compared with the fist of 
” "Sep 19. ‘ | 1887-88. | aS8S-67. | voeadoan ps aw hanes tamace has cd ™ various localitirs om 
Receipts (cantars*)— worms, rust, caterpillars and other evils to which cotton is 
This week.... 15,000 12,000 8,000 | liable, but the amount of damage was small. 
Since Sept. 1 33,000 26,000 12,000 As of interest in this connection we have prepared the sub- 
This | Since || This | Since || This | Sinee | joined tables, which show the State averages of rainfall and 
week. |Sept. 1.|| week. |Sept. 1.|| week. 1 | .hermometer for May, June, July and August, in six ycars 
| (1883 to 1888 inclu-ive), 
heey er 3,000} 5,000|| 2,000 oma eee: eT) The thermometer averages are as follows : 
To Continent ........| 2,000 2,000 1,000 3,000, 1,000; 1,000 7 i 
) Ma || June. July. August. 
Total Europe ...... EON TA0GN $000’ TAO! 10001 3090) 0 enter — || — || 
* A cantar is 98 pounds. averages, | S/R ESSE SE 8) El S| 8] 
EUROPEAN COTTON CONSUMPTION TO SEPT. 1.—By cable Lace athe Be ne eee | Oe 
to-day we have Mr. Ellison’s cotton figures bought down to | N-Caruina) ot aral naval ae 
Sept. 1. We give also the revised totals for last year, that | 188) (coq) Sus) BS) 40) Beal SOY. TOS Mood! See oko | peal ool age 
comparison may be made. The spinners’ takings in actual lees (Fair). O19) 47°8, OU°7) | O1°9) 87°3) 29-0) UE.5| G5°5) 78°" || veal 61-9 is-7 
ms air). 76) “€ wv '3°4) 5Ss°4) 75° $4)! . . . - . 
bales and pounds have been as follows : $84 (bud).., 9°5) 49°) 7e"@) 91-0 Sis! 715 | 34, 682 775)! 905) Be-6! 75°8 
1883 (bad).., 86°35) 48°5' 711 " 60°8, 76°0'| 96°6! 65°6, 7x6 | ¥3"2| 608) 761 
Octo Et. Great Britain.| Oontinent. Total. 8. CAR’LINA| | | | | 
wre © oy 188%... | 807 441 702 969) 588 779) sd 663 77-9) 055) GI'2! TH4 
- ood . 4h) ri of ] yt 2+} PRen 1 “> t id Ors i 4° 57°" Y "5 
For 1887-8. . 18-6 (air®., U3! 49. 72-0), B07] BSB! TH-| DEO! 47! SOI O18] BO Fro 
Takings by spinners...bales 3,356,000 3,359,000 6,715 ,00¢ 1885 (fair .| 85°3 51), 700 | 898) 61°7) 764) 91-w 640 TH? 91-0] 657) 786 
Average weight of bales... esa) 402] HS USE: S73 S54 Goo Uo5, 862 FB 00S, Obs, S03. SES) SU) Hg 
Takings in pounds sseeereeee 1,453,14°,00C0 1,447,729,000 2,900,877,¢ Ov wEORGLA. | | | | | 
exe  90°7 50°2' 70°8) 95°8) 615) 784) 97-4! B82! 80°B) 97s! 6371) 79°6 
For 1886-7. ame (good)| “#4 ae oe 2 ray = deg e's > bg =o 5 00" kn 4 
. " i Smt ). 416) 408 °* 9" "l) 76!) wae 4) 7S sl) 63°6) Js 
Average weight of bales... .. 436 429 432°5 | 1884 (bad)... 80°4 5671, 74°71) O16 5S 740) 940 G7! KO'4 438) 644) TH 
. ‘“ Be . i 3°6 O° { . 3°2) 7 . Pe i8°R ‘ Ae . 
Takings in pounds... ...-;-11,410,756,000 1,394.211,000 2,804,967,000 | wompan ff ee ee O88 BBB) Mell OFT) 788 
> ee = =—e . . ° eo -~ °o-o: #O- | . oj ‘ “ ° 
According to the above, the average weight of the deliv | J8>;.-..;, Qt 384 751 947 fez S| eo G7 SLI Ota! eg) gig 
eries in Great Britain is 433 pounds per bale this season, 1888 (fair). ¥OS! 565) 7-0! 92-7 873! 80-4 | OI-w FO-e, BU | H4°D) 67-6) 50-7 
against 436 pounds during the same time last season. The | {Sy \t8lt): lo gre fa. bes oo 76 | Seal aral uwil: Seal seal aed 
Continental] deliveries average 431 pounds, against 429 pounds 1883 (bad). - 520 74'5 wig OV" B15 | "52 694) S40) YOR! 715) 82-2 
deli i ‘ ALABAMA. 
last year, and for the whole of Europe tne deliveries averaze na ial 87°68) 499 TLS O19 574 T1774) OAL BO4 RIS 92°8 648) 78°0 
432 } ounds per bale, against 432°5 pounds last season. Our 1887 (good) vO" 591 74. 964 BIT THS 72) HH SOT | USL) 624) TS8 
; : , 7 ' 18s (fair). 90°2) 494 720 443! 641 776) ¥23 B60 TH2) HT, BSH) BIS 
dispatch also gives the full movement for this year and last 1885 (fair) . s3 48° b9°4 v2°4 626 8-0 94°6 63'y SU ‘| ¥3°7) 65°44) 78°9 
year in bales of 400 pounds each. I8N4 (bad). 90° 555 28 910 5w2 THR) de: B70 Td BEd G22! 774 
1883(pad).. 90°O 43°] 6S. 96°6) 65°O. TYG 1005, bud. S2w 95°7) 67-0) Bus 
39°77. + LOUISIANA. | | | 
Oot. 1 60 Supt. 1. a657-6. | ound 1885....... S97 53-5 727 94:0) 62s! THE | TH) 65 S17 960) ANT! 80°0 
Bailes of 400 lbs. each. ; a : 18 7 (zood)) Y22 SSL Th4 OL 669 Sr2) 97TO) TOK B25) “3| TOC) 832 
000s omitted Great | Oonti- |) pig) || eat | Conti | 7, 1888 (fair). 989 574 Ts 4x6 Wo! ROOF Gaz! BHO B24) HEI) Ks! KBR 
P ' ; -— 7 al ’ 1SS5 (fair). S&< S586 F741 w3°1l %O°3; 82°99 yyU, Tit Sy Yl, Os! SLY 
| Britain, nent. | arene went. | 1884 (bid)..| 8651 5s! T4E8 Oo-d O57) WP | MSR! TOR! KOT) We! BSS! ALS 
Spinners’ stock Oct. 1. 51. 167, | 212, 55. 168. 221 rams, VU'S. D4'D TT Yo'6 6bB'U o's | YSU. 727) S3°7) Yard) 63"y| 82°4 
4 e | - » te ISSISSIPPI . 
Takings to Sept. 1....; 3,633, | 3,619, | 7,252. | 3,527, | 3,485. |7 O12 Bas.... | 889 501 703 929 55°3 735] 96:3) 65:7) 800. 95°5 K52! THO 
—————— | | _— 1887 (good) YS B30 7W-~! VOS B57 TW74 | YB! Herz SOM) G2) BUT) TRB 
i ieeneet conwnte 3,684. | 3,786, | 7,470 3,582, | 3,651. |7.233 ee et) «| os 4 Th 92°5 ae 753 | 937) 63°4) SLO) HW7)) 62°6) THB 
- « . piughins me . as : pinned, wae SSD (fair).) >i 58 64s OFO B27 SOT] YO7T! H3°5) SOT) OBO Ble! TAY 
Consumpti’n 48 weeks) 3,561, 3,478, | 7.059. | 3,406, | 3,356, 6,762. | Issa (vad). 879 546 TU7)) 983 6S 75S! Y7O! BBG B22) 966! GO) B07 
Bpin yr 423. g08.| 431 76 a “F1 Ise3(bad).. S8O 40° 870! Bl CLS Ts 10u'5) 65'S) 81's | YT) 650) SVL 
ners Stoce Hept. + US, Jl, | iV, 299. | 471. | aRKANSAS. | 
| | --- peel S75 457 OFS 91-9 543 72) 96-9) 643 81-0 | 97-01 HBO) 787 
Weekly Consumption,| 1887 (good); 92°2 560 725 YS SRO 760 | 1008! 651 Siz wey! 5ur4! 2H°O 
00. itted ISS: (tair)., 043 50° 720 HiT SYS THR) ¥5'T) 628 WH vH5! 603) 79S 
s omitied. : | 1885 (fair). S71 44°2 667 922 GOD 765} 964) G4 BUG Y71) 500) 77-9 
In October.......... 73,0 72,0 145.0 | 72, 68,0 1400 1854 (bad) | 87°2 50°3 Sl W5'1 D4°4 74) yur | 67°5 Sil) #89! Bs" 1 | 774 
In November..... .. | 73,0 72,0 145.0 72,0 | 68,0 | 140, Bnet: mom 85°0 46°0 66°5 v>'dS 565 170) ¥6°R) 60°5 SO'e YU 5; 75°7 
In December. ...... 73,0 72,0 | 145,0 70,0 68,0 | 138,0 138 ora) or 39°5 65:1 oe 48°8| 75°6 | 96°5' 64°38 T9°7!) 981) 61-0! 77°7 
~ > , | ‘ ‘ (good), SwO 535 74 97°3) 55°4| TY | Ys) (M4 SLI4 O44) 5S'O) Tush 
aR SORBAEY. «222000. | ge ‘660 73,0 | SOR | 868, 1886 (tain) . 89°0 46-0 694 YL Sus) 79 | 96:0 600 803) 97-4) BL 77° 
In February......... 74,0 . 72,0 146.0 | 72,0 70,0 | 142,0 5@5 (fatz).| 86.9 4° 66°5 93-7 61°3) 74  ¥66) STS are 976 595 78°9 
om ee | er - 384 (bac 71 491 691 937 506 74°3 | 94°8) 65-2) 703), 9671! 57-6) 76°83 
In March..... ...... 74.0 ; 72,0 } 146,0 | 72,0 | 70,0 | 142.0] iges(bad).. STU 414 663 93-4) 570, 75-9 | 944 BLS. 753|| VSO! 503| To°8 
gga aad | ine can | ae ae Soames "Teo8 89°3 51°3) 00 3 ial 79°5 05:4! 64-9) | wa! ail 77 
} 7 | 73, 72 | FEM 1 8A mE | | bcc een “a "3; 70° 3O'd! ee we 15° a ce 5 a 
In Juae. | 7550 | 730 | 1480 G40 | 710 |isso| HeEfed HS aye Zee ors Bos) Bes | Ore oor weal Or Bell Ba 
osececeescoes ’ ’ ’ , ‘i, 9 (fair) .) os3 : ‘v ») 4 2) 67°6 vo, ‘ y 
- ~ r 1885 (fair)., 873; 49°1) 69°7 | 93°09) 64°27! 79°7 | ¥5°7) 694! 95°Y, 67'1) 829 
In July.............. | 75,0 | ‘3,0 | 148,0 70,0 71,0 | 141,0 1884 (bud)..| 88°8| 50°9| 41°1 ¥3"6| 61:0) 773 | 97-9) 73-9) 97°68. er 82-7 
In August.......... 75,0 73,0 | 148.0 ' 72.0 | 71,9 | 142.0 (+83 (bad)..1 87-7 50°5! 705! 94-9! B61! 81-3 J OF) Paz V7 636 8F2 
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The rainfall averages are as follows: aiidinadi May. 1 June. | July. August. 4 
7 1868. | 1887./1884- 1886. 1887. | 1386 1888. | 1887.) 1886. || 1888.) 1887. | 1886. 7 
May. | June. | July. | August. —— 19588 28 } eee Sask ined. x A adtnee ate a: E 
: | 580 276 all | 82 408 6°37)! 1°82) 5°6y| 616)| 2°21/13°18| 617 4 
Rainfall Averages. | «1 Days|| Rain- ‘Days | | Rain- |Days| Rain- |Days 15 | 4 5 id 6 | 11; 13 |} 9 13 | 14 | 
fall. jrain.,;| fall. rain.| fall. rain. fall. jrain. 
Sait Ebistencaenedl taeeeedl ates famine | aametiusiies 1362 7°50 ee 450 4:25 ' 14-00 8'S1_ 8°25) 11°62)| 587) 6-00) 7-04 : 
NRTH CAROLINA. | | (} 1) 15) 7; 7116 || 27} 1] 12 | 7 | ui lé 
ie gene 768 |14 || 338 8 | 2093 | 9 || 363 | | 
1987 (g00d) .....-. Soe {12 || 448 (92 3 663 | 13 || 875 e | | 
886 (fair)......... “BY | 85 1 Yr “W7 5 | 6°06! 7°74! 4°46), « , 
og enebone 741 113 | 406 § 4°37 | W% 335 | Jo 82 £26 1-00, g1t «oe Kall roo) 724! 44|| Sot 29) S88 
1884 (nad)......... 3°99 y || 641 | 13 931 |} 14 | 505 | 9 
1P83 (bad). ...... 2u1 | 8 | 819 12; 4053 | 1L | 487 | 10 10°60 1°44 13°23 | ....| 4°51) 9°20|| ....| 6°77) 5°97] ....| 7°84] 7°02 : 
souTH CAROLINA _— ein te pee Oe ne 5; 10; 128) ....| 6 17 || ----/ 1} Wij ....| 89 | IW : 
eoeececcceon r “Oe ‘Jo i} °57 7 i ; : 
In87 (good) ....... #21 110 | 382 8% 636 |15 || SHA | 14% 6°68 3°63 3°13 284 2-10) 5°35) 4:10 4°90) 4°76 | 4-22) 4°93] 2°12 
(t ir r) sel Na ee he 3 | oO 14 y He ts 30 1154 10, 8 10 10; 7 12 |; 9 15 v il 12 8 ‘ 
PCG BP cecccess *L *2u ( “St §'1Y ! | ; 
184 (Dad). ake i 2°89 8 ll Ts7 | 15 373 | 11 3°67 | 10 6:68 3°84 553... BAO OZ) ....) -...| SHO...) ...) 50 . 
1883 (bad)......... 630 | 9 || S30 | 10 540 | 12 471 |} 8 A a | | ree] 6 : 
EORGIA | 66 3 53) 218, 3°97) 5°731| 3 . |g . : 
@ re 57 1 1 3°35 } 10 2°43 7g 5°28 Mlb a+ — — i = = ; — ag = eee — yt eee ° 
1887 (good) dasenes 265 98 | S58 | Sig) 11°30 14 4°26 v a sees : 
1886 (Fair).....++0. 433 | 7 || O88 | ie) 500 | 1 434 | 10 | ban | | : 
1885 (fair)......... Ssh 3 i 4% 25 , “a | | ® 
1834 (b d)......... 19 | 8 TDL | 16 3°89 | 12 337 | 8 161 6°29 | 1°78 4°79 9°65, 170) 883 72 | 3°85] 6°83) 2°29 j 
1883 (bad)......... 2°72 6 452 11 2°36 38 5°02 8) 0 | 10 10 | 12 10 : . oe 15 12 || 10 12 Vv ; 
FLORIDA. | |: | 16 681. ‘71 282 Se 185 14°13 1:87), 3°89! 7°51) 2°36 i 
TE: tdtnbnn stipeod 593 (12 || +482 | 11g) 5:04 2 497 | 15 : : 
me iget | ER he TE BS) be | pl one] splecer sail ont op call cal eat 
1886 ('air).....++-. e o> | | i | ow is 2°78) 4°37 259 10°76! 724!) O82) 4-72 702] 793! 1-89] 792 
1885 (fa r)....... S51 || 32/18 || 6x6 116 |) 890 | Is enl| o 
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ghest... 7! SI's 809 | 49: : Pa wiinns on — lider, 924... Fima @&n 7°” 735 
Lowest... nal 86°5 90°] || = sina! : ‘0°S| O°} 80'4 To Hamburg, per stes we eeeerescecece. epeneisanene 650. ... Saale +488 
bai 44 4 66"4 +3! . 544) hy #0°0 92°7 To Antwerp, per Pee nr Hamimonia, 205 ee Il > Ie aidan Aa 2,27 
izhest.. 80°4) 8) >) oa i - ( 68°97 ninck, 910 — Noordland, 1,640 Pintee hare: 79a 
>Ae i oe | "Y) #75: of Ae (pe PC) 2 Aten thet lai ectienytadahas Td , "eae ‘ter de Co- 
Lowest. ; es 90°0 2°0||102°0! 98° %75'5) 80°8 To Barcelona, per steamer Ponee de tn 237 aia? Co mi 
Tite: 6s"2 tes | eeo|| ano, abe 96°0 1010) 95-0! 979 To ne te per steamer Letimbro, de Leon, 6,491..... seseeee 2,050 
Highest. 90 be TV'S) S22, 75-4) $351 +44 rs 690 | NEw Ons plek, ver speamer Letimbro, 50. elie on Vin tahinlaiidece: 6,491 
Lowest... 3 v8) st easel | nos} Seo] Ge. ORLEANS—To Liverpool, per steamer Or sdildiinailihtaciaccuaan 5 
Average.. oy) O78 Seal anol oe 93'8'| 909 oancn-<ite tin Liverpool, per steamer Gn Orator, 2,266. 220222 3 
"Sliabest’ " | ax, 73 | 608 80°5 | BOS 6H] bra : AAR ee erpool, per steamers Bost arrington, 4,134..... 134 
es 207) | |} ' ‘Uv 7S] S1° Shi . a, , 31....Nors pe a : onian 1 307. 229 20 ’ 
Lowest. . E80) 90-0) nt |} She; 80'S To St. Jo 7 eman, 1,483.... Venetian 1 kaQe ee” 
Average... 660! 60°0! 92°5 93°0' 93°0 ga°g 92" To rene yy B » per steamer Camber SO cecce 5,550: 
Posmersiaay Gl) 43-0 | oe | 71-0 5°0 BD) | na BALTIMORE—To Pt Steamer tna ag r+ i WiC eee, Puen , 58 
S20 | 817) 799 780} Bo" eme ool, rer steamer Nova Gentine en *** ) 
Montoom’y.— | «S°U)| Bure hw re per steamer Dona aay 2 Scotian, 989... <4 oan 
tooo = a 93°0 | | PHIA—To Liverpool, per pli Lord Cinccayget 7 
**- *5 | a | 1 2 4 Vicon ‘ 2 eeeee 
were’ | Tes) To4 aes ot) SESll gral oe:| ere] aie sm reeenene veennneaies oe 
Highest 85°s ol rOB } O16 66°4 he particul Tee PR ees eseeease cee 0 Yeteliiesianetinies —= 
Lowest Baa 912 gs-9 0° ey! 48°6 800 | ars of these shipments. arranced cerseeee 44,521 
O} 56°4' caer!) ea vag} al orm i pments . 
Average.. | 721) 739 fee) 77 O23) 92-7) 982! 93-0] 97-0 ene as Sellows: » arranged in our usual 
GE POE SE erly | a) man | COT | 85°21 67-4 " 
Lowest.. =. 88°0 41-0) 91-0 OO) WB.) TIO THO Li Bremen Barcetona, Yar- 
Average...) > "0; SPO 5iw, 650 95°0 900 | iwer- @H Genoa mouth 
ubuirn— OO} 3D G3!) 770 72-6|| Pow 01 93-0 | Now pool. Hull. Havre burg Ant and and 
= ad i he . 4 rer , y 
Highest...) 87-0) 91:0) sso) 93-0 Si'9 $80] 30) zoo | New York.. 14,909 1,045 1,785 3,026 : erp. Naples. St. John. Total 
| ey 45°0) 610) 45%) 580 96-0. orn! Galen ae - 026 2,550 7,291 . ° 
wouisma.| | | “#34 a5 S58 ate | opel gre Bontonen? B88 oo sittte ttasse ates 7SOL n----- 30,006 
eo | | pS) TTB) | 78a] Fe9 Lee soh we 1c ee ieee abe Saeenes 107 B’e87 
Rhest...| $85) 90°9) go-7/| 92"3 oon hil’delph’a 692 [27772 177777 os Sette Aparna 07 = 5,657 
Average. ah 4 62°1| 574 66°5 5’! 92°G 93 T _ es stavaae isin eeaeece Seenee he bey ities 1,466 
Hick ; "| ‘9 7 726 | 773 «2°01 70°! ZO" 6y otal .. .. 28,540 1,045 1,785 3,50 — Bn. 
° "5 ° > ar ° st » 5 a Sear Pog oer om 
py 39) 62 Ss . _——$— $e Dave been - 
eAyerage... 727) 75:4) ow! | 732 63°9|| 66: 100°4|} 97 ve been as follows : 
Coton | fe ea Sel! BO) 65°6) | satur | 1 , 
Lowest...) 533 sua 303) S87 91+ || 94: | fe ye porte Liverpo | | en | Weanes.| Thurs.| Fri 
TAS eT ae; :| T4°7| 74°) ranl| see 69-0'| BF: | 92°5)) 94>: ol, steam d.| 730@14 14 , , 
Lowest... 46°0| 580 4 vR'0 90°0 102- | 1 . $2 Havre, steam....e¢. % eece eecce eene '. 
Average. | 70:5) 76°5| So-s|| sou 77 0|) 80: ‘0! 91°0! 102-¢ 04 Do sail % % 3 ne ooee 
MI3SISS’PI.| bie 0 85°5\1 Bool aoe) Moi] 67 240 | Brem vous ofl ence ones | % y 
Highest. | | S90), 825) S03) 87 en, steam ..¢.! 1353 | 19% | Iea%s | loud | nos, 
Comer 1 SB Magen M8 aR SE [ce | ae | 
ve ~ >") | ' 8 feng eeae neo » 
Vicksbury— | aie Feo | 946) 96°0'105-0} Do Pe eer oe ? oon nae 
Highest... 76-0'| F3-O oso) 249 | amsta Bail...e) 2.2, 16 | 82716 | 376 | BAT1¢ 
west ...! i 73°0, 760 ’m, steam esece thu oe 
Aver alt deal oad ssteam.c,/ 50° | 50" | 5 s | ocses | sees 
Brookhaven. 65°3) 68:4! 16)! 96°7 95-4 98°38 Do via Leith.d. 0 50* 50* sti bao 
65°8 . 30 50 
Highest. | eT 80'S, we 80°0 | oon . & Reval, steam d 15... eres sees seo 
est.. rm « | “ | . ‘ sears | ring eeee eecee 
a 90 140 950, 4-0 g ; Base hen at ' "4 4 iy 14 
ie— WO! 63°O | 6B" >" arcelona Pye. ores cece . 
Highest. 510 88°0 7a +4 Genoa monoengeg °16@ 38 516 516 ay cone esece 
. 5 rr 
Aversva 95°5 95-0! é 0 Triest ’ am “* .d, 920 Bao 9 — “18 516 
700! Bre) 28° 95-0 é, steam...d. y% | Was, 33 32 930 9. 
Gann! os 1) BF | 650 | Antwerp, ste 451g | 42516 | Yadyg | 425, sg 
~*~. » Steam d. Bao - . 16 | 44216 | 4@5i¢ 
— ‘32 72 7 sa 
SE 
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LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 
e add previous weeks for comparison, 



































Aug. 31. | Sept.7. | Sept. 14. | Sept. 21. 
Bales of the week......... bales 55,000 
Of which exporters took.... 3,000 
Of which speculators took... 3,000 
Bales American ......cccccscces 40,000 
Actuai = S edenaniemmandinaddain br 7,000 
I I 3,000 
Total stock—Estimated........ 384,000 
Of which American—Estim’d| 237,000 11 
Total import of the week...... 17,000 
Of which American.......... 7,000 
Amount afloat................. 35,000) 69,000 
Of which American.......... 15,000 42,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 21 and the daily closing prices 
of spot cotton, have been as follows: 

















Spot. |saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Small jin buyers’) Small |Moderate|Moderate| Barely 
12:30 P.M. inguiry. favor. inguiry. | demand. | demand. | supported 

Mid.Upl’ds.| 6 6 515, 515 515 515 
Mid. Orl'us.| 6 6 518i6 | Side | 516 | Bide 
Sales ...... -| &,900 8,000 6,000 8,000 | 10,000 7,000 
Spec. &exp.} 1,000 1,000 1,000 2,000 1,500 1,000 

Futures. 

Firm at 

Marke 1-64 Steady. | Steady. ulet. iet. [Steady at 
12:30 Pits, {| advance. . wail (oe Gniet. | 1-64 dee. 

—— $ |Cutee ene Quiet. | Quiet. | Quiet. | Easy. | Weak. 




















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


CF, The prices are given in ‘a and G6iihse thus: 563 
56 did. an o ati 


nd 6 O1 means 6 1-64 




















































































































| Sat., Sept.15. || Mon., Sept. 17. || Tues., Sept. 18. 
{ 

Open' High | Low.) Clos. || Open) High | Low.| Clos.||Open| High | Low.| Clos 

a@Qjai/al[alia@i~alalaialalalsa 
September. | 527/558 557/558 }| 558/559 /5'8/ 559/558) 559/558/ 559 
Bept.-Oct.../540 540/540) 540 || 540) 541/540) 541 //540/541/540/ 541 
Oct.-Nov... 527/527 | 527 5 27 || 528! 629! 5 28/529)|523| 52901528! 529 
Nov.-Dec...| 52% | 623 | 522/523 |/523'52t/ 523/524!) 523/524/523! 524 
Dec.-Jan.../521'522/521/522/' 522/522! 522) 623/|522/5231522!' 523 
Jan.-Feb. ..| 521 | 522/521 | 6221) 522) 522) 622/622 || 522) 522/622) 522 
€eb.-Merch! 5 22 5 | 522 $ 22 || 5 22|523| 522) 523 /1/522/' 523/522) 52% 
Mar.-April .| 5 23 | 5 523 5 23 || 524) 5624) 523/523 11523) 6241523! 523 
April-May..! 5 25 sess ‘ts 5 25 820 O90) 699) 5 95/1693 | 555/95 5 25 

Wednues.,Sept.19.|| Thurs., Sept. 20. | Fri., Sept. 21. 

Open! High Low.) Clos. Open! High Low.) Clos.|| Open! High! Low.! Clos. 

&2t4@4£:6.343.4646161-@21G 8474 bt 41-4 
September.| 555 | 553 / 554/554 //556/556/555/566/|555 555/551] 551 
Sept.-Oct ../ 537 | 537) 546/537 || 537 | 537/ 533/536 //536/536/524! 624 
Oct.-Nov...| 523/526 | 525/525 /|/525/526/525/525)/525/ 625/523] 523 
Nov.-Dec... 6 22 | 522) 521/521 | $21 | 522/521 | 621 || 520/520, 518) 619 
Dec.-Jan...|5 20 521/520/520/|520|521/52)/520|/519'519/517! 618 
Jan.-Feb. .. 520/521 5 20}620//5620/521'520/520 |519/519'517] 817 
Feb.- March! 521 | 521/521/521 || 521/521/520/520/|519/520/517/ 518 
Mar.-April .| 6 22 | 5 22 | 5 22/5 22 || 5 22/ 522/521 /522//520 521/519) 619 
April-May.. — 5 231524/' 523/624 $23 523 6.225 22 and 5 21 

BREADS TUFFS. 


FRIDAY, P. M., Sept. 21, 1888. 
€'The flour market has been somewhat unsettled. Buyers 
have held off, or insisted upon lower prices. But supplies 
have been light, and there was no pressure to sell; besides, 
prices did not improve to correspond with the advance in 
wheat; therefore, the decline in wheat meets but little 
response from the flour market. To-day the close was very 
firm, Corn meal is cheaper, but rye flour is scarce and firm. 

The wheat market showed considerable strength on Monday, 
but for the next three days was dull and drooping. The 
foreign markets gave no encouragement to the bulls, and the 
day has passed when weather reports are of much account. 
The statistical position as it is presented from day to day is 
now scanned with more eagerness, and the want of a brisk 
export demand was seriously felt, To-day steadier foreign 
advices caused a partial recovery in values, but the market 
was not active. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon. Tues. Wed. Thurs. Fri, 
October delivery........ Cc. 98% 995g 98 98 977%, DS 
November delivery......c. 99° 101's 49 3g 992% 9914 997, 
Dacember delivery......c.1 007g 102% 1005 100% 1005 1LO1%s 
January delivery.......¢.102 BG wnces 2m - tone 200s , 
May, ’89 delivery ......¢.105%3 106% 104% 104% 10:73 105% 


Indian corn shows a material decline, Taere seems to be 


no doubt any longer felt that the new crop wiil bea large one 
and of gcOd quality; the export demand has fallen off and ample 
supplies are c ming forward ; the situation has therefore been 
unfavorable to the support of values and they have given 


way, closing to-day at some further decline, without leading 
to any markad revival of export trade. 


DAILY CLOSING PRICBS OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs, 
October delivery .. .....c. 527% 535g 531, 52 525g 51% 
November delivery ....c. 52% 531g 53 525g 52% 52 
December delivery .....c. 50% 51% 51 5O% 501g 49% 
January delivery........ ec. 4815 494 £449 4853 483 48 
May delivery ...........c. 47% 48lg 4833 48 ania 47% 


Oats have sympathized with corn, but the decline on the 
spot has bsen much more decided than in futures, 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

October delivery........ c. 201g 30 30 30 2973 29% 

November delivery ..... ec. 30% 305g 3053 305g 301g 805g 

December delivery..... ce. 3l4¥4 Slk 31s 3lis 3133 Sl%& 
The following are the closing quotations: 

FLOUR 

Fine. ...........% bbl. $2 50@¥F3 00 | South’n com. extras.. $3 50@ 3 85 

Superfine ............. 280@ 3 30 | Southern bakers’ and 

Spring wheat extras. 325@ 360, family brands...... 4000 485 

n. clearandstra’t. 420@ 545 > flour, supertine.. 3300 360 

Winter shi Fewrues. 330@ 365 __ ee we cccescee 2300 250 

Winter XX and XXX. 375@ 475 | Corn meal— 

Patonts......... .cc0e50 475@ 550 Western, &o........ 3153 330 
Southern gupers...... 275@ 345' Brandywine.......6 3300 .... 
GRAIN, 

Wnea C. c Rye— e. C. 
Spring, per bush... 90 @108 West.& State, @bu. 60 @ 65 
Spring No. 2....«6. “6 @ 938 Oats—Mixed......... 26 @ 31 
Red winter No.2... 97 @ 99 White...... Seoccesee 26° OS 
Red winter......... 86 @103 No. 2 mixed........ 2915@ 30 
White.............. 90 @102 No, 2 white........ 34 @ 35 

Corn—West’n mixed. 50 @ 53 Barley— 

West’n mixed No.2, 52 @ 524 CURD BO. 3D ncccec coos Wisse 
Steamer No. 2..... eens one Two-rowed State... .... @.... 
Western yellow.... 53 @ 54 Six-rowed State.... .... ise 
Bouthern white.... 55 @ 58 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at West- 
rn lakee and river ports, arranged so as to preseat the com- 
parative movement for the week ending Sept. 15, 1888, and 
since August 1, for each of the last three years: 






































Recetpts at—| Flour. | Wheat. | Corn. Oats. Barley. Rye. 
ee Bbls.196ibs| Bush.60 ibe Bush.56 lb-| Bush.32 lba| Bush.48 lbs| Bu. 86 tbs 
Chicago...... 102,101} 699,514 2,026,552) 1,554,153 297.259, 177,197 
Milwaukee... $9,912 141,975 25,760 37,000 232,900 36,960 
Duluth....... 51,113 180,085, ecesee eesees eeccce eccece 
Minneapolis.| «+--+. 970, — adnate eee: escoeell eeenen 
Toledo....... 2,708; = 358 951) 95,234 Are 11,513 
Datroit...... 5,836 394,259 14,746. 145,934 3,330 aianen 
Cleveland. .. 6,360 40,693 4,521 54.600 9,420 2 
St. Louls..... 1.552, 659,819} 175.535] 454,110 4,912 98,249 
Peoria....... 2,375, 121,000} 136,230 545,000 4,200 23,100 
Tot.wk.’88.| 233,517} 3.566.436 2,473,593, 2,891,075] 57.062; 282,052 
3ame wk.’87. 251,016, 3,014,172 2,325,357, 1,721,357 793,898 38.540 
game wk.’88 224,793) 3,549,001) 2,213,339 1,574,315 810.092 56,749 
Jince Aug. 1. 
(| ae 1,559,435) 24,003.774) 14,093,774) 14.996,927| 1,224,450 1,040,510 
1887+. 1,645,871] 16,925,271] 12,703,120] 14,937,493, 3,049,308! 342,202 
ae 1,439,480] 26,111,33y}) 10,114,062] 16,521,708! $8,582,753; 647,408 











a Include one week extra. 

The visible supply of grain, comprising the stocks in granar 
at the principal points of accumulation at lake and seaboar 
ports, and in transit by water, Sept. 15, 1888: 








Wheat, Corn, Oats, Rye, B 
In store at— bush. bush. bush. bush. Dual 
Sew York...... «. 5,350,721 542,582 1,233,252 1,091 5,426 
Do afloat...... 614,900 91,500 27,200 2,50 aaah 
i Ee 27,500 15,100 14,500 
i nenenemeen 3,974,740 198,107 75,731 43,752 ontena 
OT  Seaae - 3,984,024 3,152,163 1,011,455 226,503 38,015 
Milwaukee ....... 519,778 16,452 6,0°0 72,646 44,215 
RS SESS fl 617,095 191,153 ae |” Saee ennein 
SORE edese 260 - 2,134,883 87.737 188,566 25,804 atin 
CS aE - 1,009,247 24,0,.3 105,075 2,01 1,614 
*“OSWCZO.....e00- ” 12,000 20,000 SEU sence 2 15,000 
8t. Lowis......... 4,143,367 439,07) 1,139,994 26,358 8,03 
ee ae 43,400 Le ae eS ae eee édanties 
Cincinnati...... we 40,000 60,000 19,000 19,000 
| ie een ‘ 186,568 222,461 99,655 » | SER. 
| iT ted 60.000 — aeaae - 1,000 eeseus 22,000 
Montreal ........ - 390,218 S0:700 WSROS  ecccee 1,127 
Philadelphia ..... 493,522 G6.354: 390078: .. «acco esate 
 —— an s 125,671 40,096 389,400 Re. .. nee - 
Indianapolis...... 381,213 7.622 60,025 47 euseae 
Kansas City...... 205,846 44,t 158,953 2,793 educa 
Baltimore ........ 1,105,546 146,938 98,120 9,007 edeuiial 
Minneapolis cccoce 2,890,378 i = sceccse coccce eccese eocces 
4 ° ee * anew) 0 Oi. ceeesem. = ecuene... conn 7 quanail 
On Mississippi.... — .....-. -¢\ Bae: er ° cocese 
On Lakes......... 1,055,104 1,605,817 183,813  — ....<- pores oo 
Oncanal & river. 2,040,000 1,303,100 194,000 26,000 eenieen 
Tot. Sept. 15,’88 31,378,221 8,602,8545,211,494 508,398 136,696 
Tot. Sept. & "88. 30,437,690 9,089,267 4,424,748 378,003 109,565 
Tot. Sept. 17,°87. 31,071,309 7,570,420 1,758,326 313,941 630,359 
Tot. Sept. 18,'86. 47,539,8> 0 13,769,321 4,625,667 602.063 1,220,096 
Tot. Sept.19,'85f. 42,618,537 5,596,579 7,619,818 456,151 221,525 





* Stocks Sept. 8. This week's not received. 

+ Minneapolis and St. Paul not included. 

EXPORTS OF BREADSTUFFS FOR AUGUST, 1888.—The fol- 
lowing, made up from the statement issued by the Bureau of 
Statistics, shows the exports of domestic breadstuffs from the 
under-mentioned customs districts of the United States for 
the month of August in 1888 and 1857, and for the two 





months of the fiscal year 1888 89 ; 
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August. 1888 £9. 




















BreadstuS's Bapts 1888, 1887. Two Months. 
‘Qu’ntities| Value. Qu’ntities| Value. |Quantities| Value. 

Barley, bush. ey e E. -a 
York >. *- ee. @eeeeaeee eeeeeeee @eeeeeeet #ee##*##ee80ef e@### #@@#@ e@e@eeeevee 
nm. eer @eeeeee ee *+8@88*-+- #  e@@ ® #® @@ 88 eee@eeeneee “ee *e eeeeeeee eeereeee 

iladelphia.. ait aesecl hs inka **-enshunad bdaaiinn | EVEN 

timore.. sitiiabes cle 42 60 42 73 
New ‘pete mee os Se er reat Pees 7 Teer Cees rere 
Wil’m’te| 27.744 14,968 70,508) 41,997 59,46 31,083 
Other cus. dist’s*|} ........ | a Lge | Peet ct uta eased ae 
Total, barley. +++] 27,744) = 14,963, 70,550) 9 42,057 59,510 31.106 








; | | 
New York........ 1,343,038 750.516 825.899) 407,717) 2,802,261; 1,298,001 
Boston........... 453,744! 260,281 26.662 14,680 767 586 450.125 
Philade!]phia..... 40 25 2.7 1,407 51,409) 28,200 
Baltimore.... ... 102,088, 53,895! 134,044 66,662 173 ,v0v ¥2,189 
New Orleans..... 422,205 241,482) 580.462) 268,355 T5Y 52 | 434.468 

San F.&Wil’m’t 2,107. 1,771 856 55 6.320) . 

Other cus. dist's*} 5 6,195, 244,069 135,546 54.540, 1,000,401 | 502,894 
Total, corn... ... 2.829.477, 1,551,539, 1,706,265) 813,915) 5,058,548) 2,808,491 

Corn-meal bbls. 
New \York........ 9,645 83,472 11,293 82.477 21,>60 70.883 
ne nde eamal 10.467 28,923 15,064 37,162 17,385 49,369 
Philadelphia.....|  ....... | petpemeides 5 Fen ae ee 
ST coe doal aannonas Beg Re 170 510 56! 29 
New (rieans..... 10) 43 5 13 12. 47 
ES RTE ES a Se ee gr amen ris 





Other cus. dist’s*| “"3,842) “10,186) “"2,003) “"5,784] "6,833, “17,648 
- — ‘a 23,964 $2,577 28,539 75,363 45,144) = 187,656 
8 


















































New York........ 6.856. 8.173, 13,07 105 19,321 8,351 
Boston........... 445, 274 237 103 69v, 4¥4 
Philadelphia.....)  ........ | pesseees = seecain ‘eee. - —igdeenen 
NS a eee | ~eedeoses 1,016 Eo eee By aaa 
ew Orieuns... 3) 240 4 
n F.&Wil’m’te 3,808, 1,811) 9,218 4,524) 8.224 8.983 
Other cus. dist’s*; 21.513 7,975 8U0 232] 54,349. 20,579 
Total, oats....... 32,9%6' 18,2386) 25,007 10,222) 87,602, 33,340 
Oatmeal, lbs. 
ew York....... 884 29 22.360 1,007 | 2.696) 74 
Magee 6epoce 116,400; 2,619 468,340 11,028) 269,-00 6,933 
icc: | cocpsec] Govestedl ¢edeeee-| ove oes l> * geases ‘oor 
iin dail casetec 8 - sideeies! ¢e6ca0e-  eeedecse |. A decsiipas wee 
New Orieans..... erry ee ees 340 16 
San F.4 Wil'm’te 13,700 431 6,000 193) 18,200 575 
Other cus. dist’s*}  ...... -¢utemeeel” ‘gendbel Eh" aecthas | pewence | wee Pane 
Total, ontmeal..| 131,184 3,087; 606,700 12,225; 290,426 7,598 
New York........ 7,000 4,200 100 638 7,000 4,200 
tite s-teece pttendhal., eegtededl scepeene P  -iaideneieal 
Philadelphia....-)  ........)  seeeeee: Su weneel © Benbbee- Pa (A aeees tt gedenaiiee 
DiC. tril sedcons E «deabeseel’: pabdebs E  Sbeddes erry ey eas 
DE sod csccouscl . dueched A. .easedent ciecn  - eiaeaes suiebiaumah 
NF LL es errr is penton oe. euact  eebeee |” ° dadacee 
ee “cock ES otecdéuede . eseete” 1. cane bbe £00 800 
Total, rye........ 7,000 4,200 100 63 7,500! 4,500 
Wheat, bush. 
New York....... | 1,673.708) 1,566,246) 5,189,754) 4,884,457) 2,929,599 2,725,490 
Randace evees 91,780 66.515 673,312 552,057 F170) 66.515 
Philadeiphia.... 317.650; 300,016! 1,451,466) 1,171,206 378,117! 35 4,306 
Baltimore.... ... 1,524.909) 1,470,827) 2,063,780) 1,694,452) 1,886,313 1,774,390 
New Orleans..... $31,166) 292,854) 483, 421 2Ky 831,616) 208,.2A9 
Ban F.&Wil’m’te; 2,726,42%) 2,861,423) 2,780,387) 2,900,280, 4.164555 3,5%3,550 
Other cus. dist’s*} 453.978) 407,835) 1,840,192) 1,024,055. 710,306) 627,485 
Total, wheat..... 7,111,619) 6,465,816) 13,912,836) 12,148,276) 10,482,654 9.365.304 
Wheat-flour, bbis 
ew York........ $27,514; 1,385.548 334.872) 1,406,155 603.917) 2,462.818 
aie’ Sapp 124,15'} 622,804) 154,727) 777.311 268,561) 1,342,618 
Philadelphia..... 54,468; 240,430 70.212; 305.20 105,495) 457,518 
Baltimore.... ... 79.8"5| 875,191) 462.357| 2,230.61 851.661) 1,75.226 
New Orleans..... 3.535 16,347 10,607 51,206 5,741 27.162 
F.& Wil’m’te 76.097 304,507 41,148; 196.408 197,104 7 8890 
Other cus. dist’s*) 105,548) 453,445 70,527; 310,620 143,062) 616,652 











®otal,wheat-flo’r} 871,206 3,808,272| 1.144.490] 5,278,317| 1,675,631, 7,518,074 


of 1887 the exports to all porta were 144 491 packages, valued 
st $8,590,871, of which 74,804 packages, valued at $3,554,071, 
went to China, and 28,624 p.ckayges, valued at $2,056,693 to 
South America. To the corresponding time in 1836 the total 
shipments reached 157,848 packages and in 1885 were 138,136 
packages. At fir-t hands the demand for staple cotton goods 
was chiefly of a hard-to-mouth character; but some goond- 
sized lots «f colored cottons were sold by means of slight 
price concessions, Brown and bleached goods, wide sheet- 
ings and corset jeans were in steady but moderate request, 
and there was a fair movement in cotton flinnels on account 
of recent and beck orders. Prices have not materially 
changed, but agents for some of the large New England 
corporations are firmer in their views becsuse cf the compar- 
ative scarcity of ‘‘ spot” cotton. Print cloths were less aciive 
and a trifle easier, 64x64 “spots” having clos-d at 3%c. less 1 
per cent. Stocks Jest Saturday, and fer the tnree previous 
years, were as fullows: 
1888. 1887. ~— 1886. 1885. 








Stock of Print Clothe— Sept. 15. Sept.17. Sept.18. Sept. 19. 
Held by Providence manuf’rers. 12,000 164,440 104,000 345,000 
Fall River manufacturers .... 10.000 72,000 48,0700 287,000 
Pro: idence speculators ........ None. 62,000 88,000 285,000 
Outside speculators (est)...... None. 85,000 2v,000 150,000 
Total stock (pieces).......... 22,000 383,000 260,000 1,077,000 


Prints and ginghams ruled quiet in first hands, but a fair 
business in these goods was done by jobbers, and printed 
cotton dress fabrics, as sateens, fancy indigo-blues, &c., were 
faisly active in the han“s of agents and in jobbing circles. 

DOMESTIC WoOLEN GoopDs.—The situation in the market 
for men’s-wear woolers has not materially changed. Whole- 
sale clothiers have placed additional colors for spring cassi- 
meres, uitings, worsteds, e:c., but their purchases were indi- 
vicually small and collectively moiterate, H-avy clothing 
woolens ruled quiet in first hands, and there was an irregular 
demand for cloakings, stockine’s and Jersey cloths by job ers 
and the manufacturing trade. Satinets and K-ntucky jeans 
were quite in den and, but agents continued to make steady 
de liveries on account of back orders. Wool and worsted dress 
goods were in irregular demend, but so:ne considerable lots 
w:re closed out by means of price concessions. The demand 
for flannels was interrupted by the auction sale referred to 
above, and blanketx, shawls, skirts, carpets, w: ol hosiery and 
heavy underwear were severally in light request by package 
buyers. 

FOREIGN Dry Goops.—The demand for seasonable makes 
of foreizn goods wa; strictly moderate at first hands, but 
some very fair orders for spring and summer fabrics were 
placed (for later delivery) with importers. Toe jobbing trade 
wuss fair but less active than a short tims ago. The auction 
rooms were weil supplied with wool dress goods, silks, vel- 
vets, plushes, ribbons, etc., and a considerable distribution 
was made through their medium at fair average prices. 

Importations of Dry Goodsg 


The importations of dry goods at this port for the week 
ending Sept. 13, 1888, and since Jan.1,and the same facts for 
the corresponding periods of last year are as follows : 
























































Totals. 
Now York........)  css+ ee 3.7438,184) .......- 6,236,581 eosseess| 6,666,812 
Diceiénecse-4  sceseces pa ndesend Sl §«—«s. seeeeee 1.915.989 
Philadelphia..... err 540,471; ........ FS Se 914 
Baltimore.......|  .......- 2,300,513)  .....6-. S.QVSQO4i wc cceee 3,625,037 
New Orieans ....)  ...se6-- STL ¢eescess SOLE =—_s woscvcee 754.955 
F.&Wil’m'te|........ 2. 4.906 eccccecs 3.143.959} ....... | 4,318 404 
Other cus.cist’s*} ........ 1,123,460 | teeeeees * || aes -+| 1,785,458 
Qrardtotal |... .... 12 022.487! ... 118,980,4441 oo... | 19.906,56e 
* Value of exports from other customs districts for the month of Aug., 18-8 :— 
TOXAB...cccce coccccseese ; New Haven, Conn...,. ...... $5,316 
Chicago, Ill mois............+.. GER) | POURING, BiG ccccce- cvveccce —ascvcece 
Detroit, Michigan............... 119,710 | Richmond, Va..... poecosececes 21,282 
Duluth, enesste $e0s covnsesse 321,300 | Yorktown, Virginia........... 6,690 
uron, Michigan.............++. 3 ee 
5 « Ohio eee COO eee eeeseee 56, 700 Total.... eeeeeeeeeeeees ++ +-$1,128,460 
Milwaukee, Wis.... ......------- e.-. +. 





Nors.—This statement includes about 98 per cent of the envire ex} orts of the 
articles named from al! ports of the country. 


THE DRY GOODS TRADE. 


New YoOrK, Friday P. M., Sept. 21, 1888. 

Business in commiesion and im; orting circles was compara- 
tively I ght the past week, buyers baving continued to govern 
their purch-ses of reasonable goods by immediate require- 
ments, There was, however, more inquiry for certain spring 
and tummer fabrics at first hands, and some very fair orders 
were placed in this connection—for tater delivery. The jobbing 
trade was lees active than of late, but a considerable distribu- 
tion was made (in package and assorted Jotr) by the principal 
jobbers. The ev'nt of the week was a ptremptory auction 
gale of about 2,500 packages wool flannels, which attracted a 
good many near-by jobbers :nd shirt manufscturers to the 
market. The competition was much less spirited than at the 

eat trade sales of flannels held last May and June, and the 
prices obtained averaged low, but all the goods were sold and 
well distributed. Some fair-sized Jines of foreign dress goods 
were also presented through the auction rooms and sold to 
pretty good advantage. 

DomEstic COTTON Goops.—The exports of cotton goods 
from this port for the week ending Sept. 18 were 2,304 pack- 
ages, valued ut $131,528. These shipments include 730 to China; 
593 to Centval America; 197 to South America; 300 to British 
East Indies; 166 to Europe; 142 to Mexico; 89 to British Hon- 
duras; 50 to West Indies, and 37 to all other countries. Since 
the ist of January the exports aggregate 108,469 packages, 
valued at $6,540,962. Of this tota) China bas had 89,436 pack- 
ages, valued at $1,981,341, and 25.426 packages, valued at 
$1,625,311, have gone to South America, For the same period 
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